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Material Change Report Under:





	Section 67(1) of the Securities Act (British Columbia)


		Section 118(2) of the Securities Act (Alberta)


		Section 84(1)(B) of the Securities Act, 1988 (Saskatchewan)


		Section 74(2) of the Securities Act (Ontario) 


		Section 61(2) of the Securities Act (Nova Scotia)








ITEM 1.	Reporting Issuer





		CONSOLIDATED NEVADA GOLDFIELDS CORPORATION


		Suite 1620, 1801 Broadway


		Denver, Colorado  80202


		USA








ITEM 2.	Date of Material Change





		March 23, 1998.








ITEM 3.	Press Release / Publication / Filing





A filing providing notice of the material change was filed with the Toronto Stock Exchange and the National Association of Securities Dealers Automated Quotation System (NASDAQ).








ITEM 4.	Summary of Material Change





Please see attached press release #98-005 for Consolidated Nevada Goldfields Corporation.





ITEM 5.	Full Description of Material Change





Please see attached press release #98-005 for Consolidated Nevada Goldfields Corporation.





ITEM 6.	Reliance of Confidentiality Provisions of the Securities Acts





		Not Applicable.





ITEM 7.	Other and Omitted Information





		No material information has been omitted.








ITEM 8.	Senior Officer / Director





		Contact:	Mike Kolin, Chief Operating Officer


		Telephone:	303/296-3200








ITEM 9.	Statement of Senior Officer / Director





The foregoing accurately discloses the material change referred to herein.





Dated at Denver, Colorado, USA, this 26th day of March, 1998.











________________________________________


Mike Kolin


Chief Operating Officer 


�















DENVER, CO - MARCH 23, 1998


#98 - 005


12:00 PM MST








Consolidated Nevada Goldfields Corporation Announces 


CHANGES AT THE AURORA MINE AND CHANGES IN MANAGEMENT





Consolidated Nevada Goldfields Corporation (ÒCNGCÓ) announces that considering the low gold price, it has decided to place the Aurora mine on a care and maintenance basis.





Significant prestripping and other capital investments, which include the expansion of the tailings impoundment, would be required to continue operations.  Consequently, the Company has decided to temporarily suspend operations at its Aurora mine in Hawthorne, Nevada, and await higher gold prices.





CNGC also announces that Mike Kolin has been promoted to the position of Chief Operating Officer.  He will be in charge of the Company’s operations.  CNGC further announces that its Senior Vice President of Operations, Jack Haptonstall, resigned on March 17, 1998.  James S. Stirbis, Jr., the Corporate Secretary / Treasurer, has also resigned effective March 18, 1998.  Both Mr. Haptonstall and Mr. Stirbis contributed greatly to CNGC during their tenures and will be missed by everyone.





Consolidated Nevada Goldfields Corporation is a Denver-based, international mining company with three producing mining properties.  The Company reserves include 51 million ounces of silver and 740,000 ounces of gold.  The CompanyÕs principal property is the Pachuca silver mine, which has continuously produced silver for five centuries, in central Mexico north of Mexico City.  The Company shares trade on the Toronto Stock Exchange under the symbol KNV; on NASDAQ under the symbol KNVCF; and on the Stuttgart, Frankfurt, and Berlin exchanges under the symbol CNV.





Statements in this release which are not historical data are forward looking and involve a number of risks and uncertainties, including but not limited to the price of commodities, currencies, production, construction, and permitting or regulatory delays, reserve estimation of tonnage, grade and metallurgical recoveries, exploration success and reserve growth, litigation, capital costs, and other risks that are detailed in the CompanyÕs SEC filings.





CONTACT:	Consolidated Nevada Goldfields Corporation, Denver, Colorado


	Phone (303) 296-3200	Fax (303) 296-9130


