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Material Change Report Under:


Section 67(1) of the Securities Act (British Columbia)



Section 118(2) of the Securities Act (Alberta)



Section 84(1)(B) of the Securities Act, 1988 (Saskatchewan)



Section 74(2) of the Securities Act (Ontario) 



Section 61(2) of the Securities Act (Nova Scotia)

ITEM 1.
Reporting Issuer



CONSOLIDATED NEVADA GOLDFIELDS CORPORATION



Suite 1620, 1801 Broadway



Denver, Colorado  80202



USA

ITEM 2.
Date of Material Change


April 8, 1998.

ITEM 3.
Press Release / Publication / Filing
A filing providing notice of the material change was filed with the Toronto Stock Exchange and the National Association of Securities Dealers Automated Quotation System (NASDAQ).

ITEM 4.
Summary of Material Change

Please see attached press release #98-007 for Consolidated Nevada Goldfields Corporation.

ITEM 5.
Full Description of Material Change
Please see attached press release #98-007 for Consolidated Nevada Goldfields Corporation.

ITEM 6.
Reliance of Confidentiality Provisions of the Securities Acts


Not Applicable.

ITEM 7.
Other and Omitted Information


No material information has been omitted.

ITEM 8.
Senior Officer / Director


Contact:
Mike Kolin, Chief Operating Officer



Telephone:
303/296-3200

ITEM 9.
Statement of Senior Officer / Director

The foregoing accurately discloses the material change referred to herein.

Dated at Denver, Colorado, USA, this 9th day of April, 1998.

________________________________________

Mike Kolin

Chief Operating Officer 

DENVER, CO - APRIL 8, 1998

#98 - 007

9:30 AM MST

Consolidated Nevada Goldfields Corporation Announces 

POSITIVE DRILL RESULTS AT THE NIXON FORK MINE

Consolidated Nevada Goldfields Corporation (“CNGC”) announces that ongoing underground exploration drilling at the Nixon Fork mine near McGrath, Alaska, has produced the following high-grade intercepts beneath the C-3300 orebody.  These results confirm that gold mineralization extends at least 492 feet (150 meters) below the previously defined C-3300 orebody.
Drill Hole
Interval
Width
Grams Gold / Tonne


(feet)
(meters)
(feet)
(meters)


DDH 23
575.5 to 590.2
175.4 to 179.9
14.7
4.5
10.5

DDH 25
422.6 to 427.2
128.8 to 130.2
4.6
1.4
45.9

DDH 25
488.2 to 497.7
148.8 to 151.7
9.5
2.9
86.0

DDH 26
412.7 to 439.0
125.8 to 133.8
26.3
8.0
53.6

DDH 30
332.0 to 348.1
101.2 to 106.1
16.1
4.9
15.3

Vice President of Exploration, Mike Clarke, states that "these results confirm CNGC's belief that several high-grade chimneys like the Crystal/Garnet extend to significant depths in an area accessible from current mine workings."

Consolidated Nevada Goldfields Corporation is a Denver-based, international mining company producing silver, gold, and copper from three operating properties in the U.S.A. and Mexico.  The Company reserves include 51 million ounces of silver and 740,000 ounces of gold.  The Company’s principal property is the Pachuca silver mine, which has continuously produced silver for five centuries, in central Mexico north of Mexico City.  The Company shares trade on the Toronto Stock Exchange under the symbol KNV; on NASDAQ under the symbol KNVCF; and on the Stuttgart, Frankfurt, and Berlin exchanges under the symbol CNV.

Statements in this release which are not historical data are forward looking and involve a number of risks and uncertainties, including but not limited to the price of commodities, currencies, production, construction, and permitting or regulatory delays, reserve estimation of tonnage, grade and metallurgical recoveries, exploration success and reserve growth, litigation, capital costs, and other risks that are detailed in the Company’s SEC filings.

CONTACT:
Consolidated Nevada Goldfields Corporation, Denver, Colorado


Phone (303) 296-3200

Fax (303) 296-9130
