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Goondicum Continues Successful Project Commissioning and Production
Ramp-Up Ahead of Full Commercial Operations and Cash Flow Generation
Commencing in H1 CY2019

TORONTO, Jan. 14, 2019 -- Melior Resources Inc. (TSXV: “MLR") (“Melior” or the “Company”) today updated the market about
progress at its Goondicum limenite Project, slated to be one of the world’s first new commercial mineral producers in 2019.

December 2018 Progress

Commissioning and production ramp-up at Goondicum remains ahead of plan. limenite production of 3,420 tonnes for
December was almost 3 times budget. Apatite production of 189 tonnes was below expectations. However, this is improving
as the commissioning focus shifts to the apatite circuit.

The first sale of apatite was completed in December.

No Lost Time Incidents were recorded during December and the project has been LTI free since the start of construction. The
project had a scheduled six day shut down over the Christmas period.

limenite haulage to the port is planned to begin in January and the first ilmenite shipment remains scheduled for Q1 CY2019.

Mark McCauley, Melior's CEO, said, “We are delighted that project commissioning continues to exceed budget and we are
well on track for full commercialization by the end of Q2 CY2019. We look forward to achieving a key milestone with our first
shipment later in this first quarter. Illmenite prices continue to be robust and we anticipate strong metrics for the Company and
shareholders as we achieve full production later this year. We remain committed to maximizing the potential at Goondicum
and using its cash flow to consider other worthy, share price accretive opportunities.”

Tables accompanying this announcement are available at

http://www.globenewswire.com/NewsRoom/AttachmentNg/1e30a3bb-bcbh7-465f-afc3-¢1912dc5288a

http://www.globenewswire.com/NewsRoom/AttachmentNa/307095a6-9240-4382-a264-d7dd23db7471

* The FY 2019 Budget was prepared and approved in April 2018
Project Photos
Photos accompanying this announcement are available at

http://www.globenewswire.com/NewsRoom/AttachmentNg/09ael44a-ee84-4cc8-b708-5b80a1f60712

http://www.globenewswire.com/NewsRoom/AttachmentNg/146f0bc3-8e6c-4ba2-bde2-3e9217ac7bcb

About Melior

Melior is the owner and operator of the Goondicum ilmenite and apatite mine located in Queensland Australia. Further details
on Melior and the Goondicum mine can be found at www.meliorresources.com and regulatory filings are available on SEDAR.
Melior is incorporated under the provisions of the Business Corporations Act (British Columbia) and has a registered office in
Vancouver, British Columbia. Melior is classified as a Tier 1 Mining Issuer under the policies of the TSX Venture Exchange.

Forward Looking Statements Disclaimer

This press release contains forward-looking information within the meaning of applicable securities laws that reflects the
current expectations of management of Melior regarding the Arrangement and its consummation, including whether conditions
to the consummation of the Arrangement will be satisfied, and the timing for completing the Arrangement. The words “may”,
“would”, “could”, “should”, “will", “anticipate”, “believe”, “plan”, “expect’, “intend”, “estimate”, “aim”, “endeavour”, “project”,
“continue”, “predict”, “potential”, or the negative of these terms or other similar expressions have been used to identify these
forward-looking statements. Forward-looking statements are based upon a number of assumptions and are subject to a
number of known and unknown risks and uncertainties, many of which are beyond management’s control, and that could
cause actual results to differ materially from those that are disclosed in or implied by such forward-looking statements. There
can be no assurance that forward-looking information will prove to be accurate, as actual results and future events could differ
materially from those expected or estimated in such statements. Accordingly, readers should not place undue reliance on
forward-looking information. The following factors could cause actual results to differ materially from those discussed in the
forward-looking information: failure to satisfy the conditions to completion of the Arrangement, including approval by Melior
Shareholders and Metallica’s shareholders and regulatory and court approval and the occurrence of any event, change or other
circumstance that could give rise to the termination of the Arrangement Agreement. Additional risks and uncertainties
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regarding Melior are described in its publicly available disclosure documents, as filed by Melior on SEDAR (www.sedar.com)
except as updated herein. This forward-looking information represents management’'s views as of the date of this press
release. While subsequent events and developments may cause such views to change, Melior does not intend to update this
forward- looking information, except as required by applicable securities laws.

For further information please contact:

MELIOR RESOURCES INC.

Mark McCauley

Chief Executive Officer

+61 7 3233 6300
mark.mccauley@meliorresources.com

Investor Relations
Andreas Curkovic Proconsul Capital
+1-416-577-9927

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
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