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51-102F3
Material Change Report

Name and Address of Company

Gold Bullion Development Corp. (the “Company” or “Gold Bullion”)
2875 Ave Granada

Rouyn-Noranda, Quebec

Joy 1]1

Date of Material Change
August 4, 2015
News Release

News release was disseminated on August 7, 2015 through the services of
Stockwatch.

Summary of Material Change

The Company reports the Company has entered into two non-dilutive loan
agreements and a “Supply and Services” agreement for proceeds totalling $800,000.

Full Description of Material Change
Full Description of Material Change

The Company reports the Company has entered into two non-dilutive loan
agreements and a “Supply and Services” agreement for proceeds totalling $800,000.

The first loan agreement is with an existing shareholder structured as an “arms
length” demand loan for proceeds of $200,000 over a three-year term at an interest
rate of 8% calculated monthly and payable annually. The loan will automatically
renew for an additional three-year term until such time as the lender agrees to
terminate the agreement. The lender also has the option to obtain interest and
principal loan repayments in gold rather than cash should that option become
feasible while the loan remains in place. In that event, the gold is to be valued at US $
800 per ounce. The lender also has the option to participate in future financings but
is not obliged to do so. The outstanding loan balance is subject to repayment in full
at any time at the discretion of the lender.

The second loan is from a company owned by a Director of Gold Bullion and
comprises a $100,000 demand loan also with a three-year term at an interest rate of
8% calculated monthly and payable annually. The third agreement is a “Supply and
Services” non-interest bearing loan for $500,000 over the upcoming 12 month
period from a company owned by a Director of Gold Bullion. The Director extending
loans two and three has the option to obtain loan principal repayments including
interest as applicable, in gold valued at US $ 800 per ounce if feasible.
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The “Supply and Services” loan is to be used for specific projects on the property
that will advance the Company forward. Future press releases will provide details
on these projects as and when appropriate. A portion of the $300,000 cash raised is
to be allocated for general working capital purposes.

No finder’s fees were paid in relation to any of these loan arrangements. The
Granada Gold property is to be registered as security against the three loans. The
three agreements remain subject to final approval from the TSX Venture Exchange.

Frank Basa, President and CEO of Gold Bullion noted, “This non-dilutive financing is
an important step at this stage of development as it allows the Company to continue
forward with the plan and prepare mineralized material for transport and
processing.”

Disclosure for Restructuring Transactions

Not applicable.

Reliance on subsection 7.1(2) of National Instrument 51-102
Not applicable.

Omitted Information

Not applicable.

Executive Officer

Frank Basa

President and Chief Executive Officer
Gold Bullion Development Corp.

Tel: 819-797-4144 / Fax: 819-762-2306

Date of Report

August 12, 2015



