
 

 

Letter to Shareholders for the fiscal year ended June 30, 2025 

Dear Shareholders, 

Fiscal 2025 was a year of steady progress and strategic advancement for Advantex Marketing International 
Inc. (“Advantex” or the “Company”). We entered the year focused on building on our recovery momentum 
from Fiscal 2024, and we closed it with measurable gains in revenue, profitability, and long-term funding 
capacity. 

Our total revenues grew 33% to $4.24 million, driven by strong contributions from both the Merchant 
Cash Advance (“MCA”) and Aeroplan programs. The MCA portfolio reached $7.9 million in transaction 
credits, supported by expansion into broker-driven originations. Meanwhile, Aeroplan revenues more 
than doubled, reflecting a resurgence in consumer engagement and merchant participation. Together, 
these gains demonstrate the strength and balance of our dual-program model. 

Equally important, gross margins improved across both business lines, to 93% for the MCA 
program and 45% for the Aeroplan program, marking a return to normalized credit performance after the 
one-time delinquencies experienced last year. EBITDA increased to $1.31 million, a 156% 
improvement. This progress was achieved while maintaining a disciplined approach to cost control. 
General and Administrative expenses increased modestly by $0.11 million to $1.22 million as the 
Company scaled operations to meet higher volumes, demonstrating continued efficiency in managing 
overhead. 

The year also underscored the ongoing support from our financing partners. Our 9% debenture holders 
again provided flexibility through interest deferrals and covenant resets, while our primary lending 
partner renewed our credit facility for another year, recognizing our strengthened position. 

Perhaps the most important development came shortly after year-end, when the Company secured a 
receivables funding arrangement with a new funding partner. This agreement provides access to 
up to $20 million in MCA origination capacity, which is a transformative step toward sustainable growth 
and capital diversification. This structure allows us to scale without shareholder dilution and marks an 
important evolution in our business model. 

As we enter Fiscal 2026, our priorities are clear: 

 Expand MCA origination through both direct and broker channels; 
 Deepen our Aeroplan merchant relationships; 
 Leverage the new funding platform to scale efficiently; and 
 Maintain disciplined risk and cost management. 

The Company has come a long way since the pandemic, rebuilding its foundation and positioning for 
sustainable expansion. Our achievements this year are a direct reflection of the resilience, commitment, 
and professionalism of our employees and partners. 

Thank you for your continued confidence and support. 

Sincerely, 

(Signed) - “Kelly E. Ambrose” 
Kelly E. Ambrose 
President and CEO 
October 28, 2025 



 

 

This letter to shareholders contains “forward-looking statements” within the meaning of applicable securities laws 
relating to the future business and operations of Advantex. Actual results and developments may differ materially from 
those contemplated by these statements. The business and operations of Advantex described herein is dependent on a 
number of factors and is subject to a number of risks and uncertainties. Factors that could cause actual results to differ 
material include, but are not limited to, changes in Advantex’s economic and competitive conditions including but not 
limited to the industry sectors in which Advantex operates. The statements in this letter to shareholders are made as of 
the date of this release. Forward-looking statements are made based on management’s beliefs, estimates and opinions 
on the date the statements are made and Advantex undertakes no obligation to update forward-looking statements if 
these beliefs, estimates and opinions or other circumstances should change, except as required by applicable law. 
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