

















F O R   I M M E D I A T E   R E L E A S E





TSE SYMBOL:  ENZ


NASDAQ SYMBOL:  ENCRF





TORONTO, Ontario, Canada (February 18, 1998) Ð Enscor Inc. (ÒEnscorÓ) today announced that its board of directors has approved the sale of the Hayden Industrial Products division of Corona, California (ÒHayden IndustrialÓ) to Enscor's principal shareholder group for $7.3 million U.S. cash plus the assumption of certain liabilities.  The implementation of the transaction will be subject to approval by a majority of the minority common shareholders of Enscor and the entering into of definitive agreements.  Hayden Industrial manufactures and markets heat exchanger products for industrial and vehicular original equipment manufacturers.  





The transaction was evaluated, negotiated and recommended by an independent committee of the board of directors of Enscor (the "Committee").  The Committee retained Crosbie Houlihan Lokey Inc. ("Crosbie") to conduct the required valuations of Hayden Industrial in accordance with applicable legal and regulatory requirements and to assess the fairness of the transaction.  Crosbie has established a value range of $7.0 million U.S. to $7.6 million U.S. for Hayden Industrial.  





The buyer's original offer provided for the purchase of Hayden Industrial at net book value plus a premium of $3 million U.S.  Based on the results of the independent valuation and expected asset values at closing, the parties have elected to establish a fixed price format in order to simplify the transaction.





An annual and special meeting of the shareholders will be held on March 26, 1998.  The proxy materials prepared for the meeting will include a recommendation from Enscor's board of directors that shareholders vote in favour of the transaction.  





Enscor is focusing primarily on its real estate investment business, consisting of structured financing and investment in certain specialized, income-producing and growth real estate assets such as assisted care living centres, self-storage mini-warehouse facilities, and hotels.  The divestiture of Hayden Industrial, which represents Enscor's last non-real estate asset, is consistent with this strategy.  





FOR FURTHER INFORMATION CONTACT:





	Stephen Morrison	President, Enscor Inc.	(416) 449-3535





	Seymour Epstein	Director, Enscor Inc.	(416) 444-0004


