FORM 27


Note:  non-confidential forms to be filed by SEDAR�RENEWAL - CONFIDENTIAL - SECTION 85


Securities Act


MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE SECURITIES ACT


Item l.	Reporting Issuer


HORSESHOE GOLD MINING INC.


#1230-777 Hornby Street, Vancouver, B.C.  V6Z 1S4


Item 2.	Date of Material Change


23 December 1997


Item 3.	Press Release


The date of the report is 7 January 1998.  The place of issuance is Vancouver, British Columbia


Item 4.	Summary of Material Change


The Company and Ridgeway Petroleum Corporation entered into a Letter of Intent granting New Claymore Resources Ltd. an option to acquire a 60% interest in their metallic and industrial minerals permits.


Item 5.	Full Description of Material Change


On 23 December 1997, the Company and Ridgeway Petroleum corporation entered into a letter agreement with New Claymore Resources Ltd. granting New Claymore an option to acquire a 60% interest in their metallic and industrial minerals permits located in Peace River, Alberta.  To exercise the option and acquire the 60% interest, New Claymore must carry out 1,000 metres of drilling on the permits before 23 December 1999 and complete a total of $1.5 million in exploration expenditures by 23 December 2000.  Following exercise of the option, each party will enter into a standard form of joint venture agreement and contribute to exploration expenses in proportion to their interests.


Item 6.	Reliance on Section 85(2) of the Act


This report is not being filed on a confidential basis.


Item 7.	Omitted Information


The Undersigned is aware of no other information of a material nature that has been omitted.


�
Item 8.	Senior Officers


Any questions concerning this report may be answered by James E. McInnes, President, at (604) 662-4480, at the above address.


Item 9.	Statement of Senior Officer


The foregoing accurately discloses the material change referred to herein


DATED at Vancouver, British Columbia, this 8th day of January 1998.














____"JAMES E. McINNES"___


James E. McInnes, President�HORSESHOE GOLD MINING INC.
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