MATERIAL CHANGE REPORT








UNDER SECTION 67(1) OF THE BRITISH COLUMBIA SECURITIES ACT (FORM 27)


UNDER SECTION 118(1) OF THE ALBERTA SECURITIES ACT (FORM 27)


UNDER CLAUSE 84(1)b OF THE SASKATCHEWAN SECURITIES ACT (FORM 25) 


UNDER SECTION 75(2) OF THE ONTARIO SECURITIES ACT (FORM 27)


UNDER SECTION 73 OF THE QUEBEC SECURITIES ACT


AND SIMILAR PROVISIONS OF OTHER PROVINCIAL SECURITIES LEGISLATION





ITEM 1	REPORTING ISSUER


	Renata Resources Inc.�Suite 500, Eau Claire Place II�541 - 3rd Avenue S.W.�Calgary, Alberta�T2P 3T3


ITEM 2	DATE OF MATERIAL CHANGE


	February 27, 1997 and March 6, 1997


ITEM 3	PRESS RELEASE


	On February 27, 1997 and March 6, 1997 at Calgary, Alberta, news releases were issued and disseminated respecting the change through ISDN.


ITEM 4	SUMMARY OF MATERIAL CHANGE


	On February 27, 1997, Renata Resources Inc. (“Renata”) announced that it intended to make an Offer (the “Offer”) to acquire all of the issued and outstanding common shares (the “Intensity Shares”) of Intensity Resources Ltd. (“Intensity”) for consideration valued at $2.25 per Intensity Share.


	Renata also announced it had agreed to sell 60 million special warrants on a “bought deal’ basis, and 12.5 million special warrants on a best efforts agency basis, to Newcrest Capital Inc., at a price of $1.20 per special warrant.


ITEM 5	FULL DESCRIPTION OF MATERIAL CHANGE


February 27	On February 27, 1997, Renata Resources Inc. (“Renata”) announced that it intended to make an Offer (the “Offer”) to acquire all of the issued and outstanding common shares (the “Intensity Shares”) of Intensity Resources Ltd. (“Intensity”) for consideration valued at $2.25 per Intensity Share.


	The Offer permits a holder of Intensity Shares to receive either: (i) $2.25 in cash, subject to a maximum amount of cash available of $110 million; or (ii) 1.875 common shares of Renata, subject to a maximum number of 21.5 million common shares of Renata, valued at $1.20 per share. To the extent shareholders of Intensity collectively elect to receive cash compensation or Renata common share compensation exceeding the maximum amounts, all such shareholders will receive a reduced pro rata amount of cash or Renata common shares, as the case may be, with the balance owing to them being paid in common shares of Renata or cash respectively.


	The proposed Offer represents a premium of 18% over the previous 30-day weighted average trading price of Intensity Shares.


	Renata also announced it had agreed to sell 60 million special warrants on a “bought deal” basis, and 12.5 million special warrants on a best efforts agency basis, to Newcrest Capital Inc., at a price of $1.20 per special warrant. Each special warrant entitles the holder thereof to receive, upon exercise and without payment of additional consideration, one common share of Renata. The proceeds of the special warrant financing will be used to fund the acquisition of the Intensity Shares. 


March 6:	The Offer documentation was mailed to Intensity shareholders on March 6, 1997, and the Offer expires at 4:30 p.m. (Calgary time) on April 18, 1997. The Offer is conditional upon at least 66 2/3% of the Intensity Shares being deposited under the Offer, and is subject to other conditions including obtaining all required regulatory approvals.


	Newcrest Capital Inc. is acting as financial advisor to Renata in connection with the Offer. Newcrest Capital Inc. and Midland Walwyn Capital Inc., in Canada, and Midland Walwyn Capital Corporation, in certain of the states of the United States, are acting as dealer managers for the Offer with respect to solicitation of Intensity Shares.


�
ITEM 6	RELIANCE ON SECTION 118(2) OF THE ALBERTA SECURITIES ACT, SECTION 67(2) OF THE BRITISH COLUMBIA SECURITIES ACT, SECTION 84(2) OF THE SASKATCHEWAN SECURITIES ACT, SECTION 75(3) OF THE ONTARIO SECURITIES ACT OR SECTION 74 OF THE QUEBEC SECURITIES ACT AND SIMILAR PROVISIONS OF OTHER PROVINCIAL SECURITIES LEGISLATION


	Not Applicable


ITEM 7	OMITTED INFORMATION


	Not Applicable


ITEM 8	SENIOR OFFICERS


	For further information contact:


	John M. Gunn�Chairman and Chief Executive Officer�or�David J. Reid�President, Chief Operating Officer and a Director�Tel: (403) 231-3300


ITEM 9	STATEMENT OF SENIOR OFFICER


	The foregoing accurately discloses the material change referred to in this material change report.


DATED at Calgary, Alberta this 10th day of March, 1997.


Renata Resources Inc.








Per:	


	David J. Reid


	President and Chief Operating Officer





IT IS AN OFFENCE UNDER THE SECURITIES ACT AND THE SECURITIES REGULATIONS FOR A PERSON OR COMPANY TO MAKE A STATEMENT IN A DOCUMENT REQUIRED TO BE FILED OR FURNISHED UNDER THE ACT OR THE REGULATIONS THAT, AT THE TIME AND IN THE LIGHT OF THE CIRCUMSTANCES UNDER WHICH IT IS MADE, IS A MISREPRESENTATION.
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