MATERIAL CHANGE REPORT








UNDER SECTION 67(1) OF THE BRITISH COLUMBIA SECURITIES ACT (FORM 27)


UNDER SECTION 118(1) OF THE ALBERTA SECURITIES ACT (FORM 27)


UNDER CLAUSE 84(1)b OF THE SASKATCHEWAN SECURITIES ACT (FORM 25) 


UNDER SECTION 75(2) OF THE ONTARIO SECURITIES ACT (FORM 27)


UNDER SECTION 73 OF THE QUEBEC SECURITIES ACT


AND SIMILAR PROVISIONS OF OTHER PROVINCIAL SECURITIES LEGISLATION





ITEM 1	REPORTING ISSUER


	Renata Resources Inc. (“Renata”)�Suite 500, Eau Claire Place II�541 - 3rd Avenue S.W.�Calgary, Alberta�T2P 3T3


ITEM 2	DATE OF MATERIAL CHANGE


	April 22, 24 and 25, 1997


ITEM 3	PRESS RELEASE


	On April 23, 1997 at Calgary, Alberta, a news release was issued and disseminated respecting the change through ISDN.


ITEM 4	SUMMARY OF MATERIAL CHANGE


	On April 22, 1997 Renata completed the agency portion of a previously announced two prong special warrant private placement financing. The first prong on the “bought deal” portion of the special warrant financing, pursuant to which 60,000,000 special warrants were issued for gross proceeds of $72,000,000 was closed on March 13, 1997 and a press release and material change report were issued and filed in that respect. The agency portion of the special warrant financing pursuant to which a total of 670,738 special warrants at $1.20 per special warrant for gross proceeds of $804,885.60 were issued. Each special warrant entitles the holder thereof to receive, for no additional consideration, one common share upon exercise. 


	Also on April 22, 1997 Renata’s outstanding offer to purchase all of the issued and outstanding shares of Intensity Resources Ltd. (“Intensity”), as evidenced by Renata’s formal Offer to Purchase and Take-over Bid Circular dated March 6, 1997, as amended by a Notice of Variation and Extension dated April 11, 1997 (collectively the “Offer”), expired. On April 22, 1997 Renata took up 51,817,400 common shares of Intensity tendered to the Offer. On April 24, 1997 Renata paid for such common shares so taken up pursuant to the Offer. 


	On April 25, 1997 Renata completed the compulsory acquisition of all of the remaining shares of Intensity being 2,090,947 common shares, not already owned by it under the compulsory acquisition provisions of the Business Corporations Act (Alberta). 


ITEM 5	FULL DESCRIPTION OF MATERIAL CHANGE


April 22	On April 22, 1997 Renata closed the “agency” portion of a previously announced special warrant private placement financing. Gross proceeds of $804,885.60 were received and deposited with The R-M Trust Company to be used for purposes of taking up and paying for the common shares of Intensity tendered to Renata’s Offer. Each special warrant entitles the holder thereof to receive, upon exercise and without the payment of additional consideration, one common share of Renata. A total 670,738 special warrants were issued.


		The Offer expired at 4:30 p.m. (Calgary time) on April 22, 1997 whereupon a total of 51,817,400, being approximately 94%, of the issued and outstanding common shares of Intensity were tendered in acceptance of the Offer. Renata provided notice to The R-M Trust Company, as depositary under the Offer, that it was taking up all of such common shares, which, when paid for, together with the 1,290,900 common shares of Intensity previously acquired by Renata prior to initially making the Offer, would result in Renata owning 53,108,300, being 96.2%, of the issued and outstanding common shares of Intensity.


April 24	On April 24, 1997 Renata paid the consideration required to acquire the 51,817,400 common shares of Intensity taken up pursuant to the Offer.


April 25	On April 25, 1997 pursuant to the compulsory acquisition provisions of the Business Corporations Act (Alberta), Renata completed the acquisition of the remaining 2,090,947 common shares of Intensity not already owned by it by providing the requisite notices and consideration to Intensity and the registrar and transfer agent for the common shares of Intensity. As a result of complying with those requirements, Renata acquired and held 100% of the issued and outstanding shares of Intensity effective April 25, 1997.


		Renata’s intension is to delist the common shares of Intensity from The Toronto Stock Exchange and to make application for Intensity to cease being a reporting issuer in all relevant jurisdictions.


ITEM 6	RELIANCE ON SECTION 118(2) OF THE ALBERTA SECURITIES ACT, SECTION 67(2) OF THE BRITISH COLUMBIA SECURITIES ACT, SECTION 84(2) OF THE SASKATCHEWAN SECURITIES ACT, SECTION 75(3) OF THE ONTARIO SECURITIES ACT OR SECTION 74 OF THE QUEBEC SECURITIES ACT AND SIMILAR PROVISIONS OF OTHER PROVINCIAL SECURITIES LEGISLATION


	Not Applicable


ITEM 7	OMITTED INFORMATION


	Not Applicable


ITEM 8	SENIOR OFFICERS


	For further information contact:


	John M. Gunn�Chairman and Chief Executive Officer�or�David J. Reid�President, Chief Operating Officer and a Director�Tel: (403) 263-3440 or 231-3300


ITEM 9	STATEMENT OF SENIOR OFFICER


	The foregoing accurately discloses the material change referred to in this material change report.


DATED at Calgary, Alberta this 28th day of April, 1997


Renata Resources Inc.








Per:  (Signed)___________________________


	Alan G. Glessing


	President, Finance


	Chief Financial Officer


	and Corporate Secretary





IT IS AN OFFENCE UNDER THE SECURITIES ACT AND THE SECURITIES REGULATIONS FOR A PERSON OR COMPANY TO MAKE A STATEMENT IN A DOCUMENT REQUIRED TO BE FILED OR FURNISHED UNDER THE ACT OR THE REGULATIONS THAT, AT THE TIME AND IN THE LIGHT OF THE CIRCUMSTANCES UNDER WHICH IT IS MADE, IS A MISREPRESENTATION.
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