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MATERIAL CHANGE REPORT UNDER SECTION 75(2) OF THE ACT








ITEM 1. -- Reporting Issuer:


	Noranda Inc., 181 Bay Street, Suite 4100, P.O. Box 755, BCE Place, Toronto, Ontario M5J 2T3.


ITEM 2. -- Date of Material Change:  November 17, 1997.


ITEM 3 -- Press Release:


	A press release in respect of this material change was issued in Toronto, Ontario, on November 18, 1997 through the facilities of Canada NewsWire Ltd.


ITEM 4 -- Summary of Material Change:


	On November 17, 1997, the Board of Directors of Noranda Inc. approved a new long- term investment and operating strategy aimed at repositioning Noranda as an international multi-metal mining and metallurgical operating company.  In conjunction therewith Noranda's senior management was restructured.


ITEM 5 -- Full Description of Material Change:


	On November 18, 1997, Noranda announced that its Board of Directors had approved a new long-term investment and operating strategy aimed at repositioning Noranda as an international multi-metal mining and metallurgical operating company.


This new strategy includes a plan for the divestment and distribution of Noranda's forest products and oil and gas businesses, which are planned to be carried out over the next 12 months.


Noranda's intention is to sell its 49% interest in Norcen Energy Resources Limited.  The process by which this sale will be completed has not been determined; however, it is currently Noranda's intention to sell its interest in Norcen Energy to another energy company.  The proceeds from this disposition will be reinvested in Noranda's mining and metallurgical operations.  It is also Noranda's current intention to distribute to common shareholders of Noranda as a dividend its 66% interest in Noranda Forest Inc. and its 100% interest in Canadian Hunter Exploration Ltd.


	The new strategy is intended to restructure Noranda to increase shareholder value over the business cycle by enabling Noranda to concentrate on exploiting its comparatively greater competitive advantages in the mining and metals sectors, strengthen its existing position as a leading producer of copper, zinc and nickel, continue as an important producer of aluminum and ultra-pure metals, and proceed with its previously announced decision to become a major producer of magnesium.  It is also expected that Noranda shareholders should also be able to realize in the share price a greater proportion of the underlying value of Noranda's assets since these should no longer be affected as much by the market discount that is often applied to the assets of a holding company.


	Once the divestitures anticipated under the new strategy have been completed, Noranda will own, in addition to its wholly-owned mining and metals assets, 46% of Falconbridge Limited, 61% of Novicourt Inc. and 28% of Battle Mountain Gold Company.  Noranda's announcement contained a statement confirming its previously expressed desire to own more of Falconbridge Limited over time although the manner of any such purchase has not been determined.  EdperBrascan Corporation will remain as Noranda's major shareholder, holding approximately 40% of Noranda's outstanding common shares.  The planned transactions will result in EdperBrascan Corporation owning approximately 26% of Noranda Forest Inc. and 40% of Canadian Hunter Exploration Ltd.


	In conjunction with the approval of the new strategy, Noranda's senior management was restructured.  David W. Kerr, formerly Chairman and Chief Executive Officer, remains as Chief Executive Officer and was appointed President.  E. Courtney Pratt, formerly President, was appointed Chairman.  In addition, three new Executive Vice-President positions have been created.  David L. Bumstead has been appointed Executive Vice-President, Corporate Development with responsibility for investment analysis and the development of new opportunities and for economics and business intelligence; David Goldman has been appointed Executive Vice-President and Chief Operating Officer, with responsibility for all wholly-owned mining and metallurgy operations; and Mike Knuckey has been appointed Executive Vice-President, Exploration and Project Development, with responsibility for mining, exploration and project development.  Alan R. Thomas will continue in his position as Chief Financial Officer, with responsibility for financial reporting, treasury and taxation.  These six senior officers will work together to implement the new strategy.


ITEM 6 -- Reliance on Section 75(3) of the Act:


	n/a


ITEM 7 -- Omitted Information:


	No information has been omitted from this material change report.	


ITEM 8 -- Senior Officers:


	For additional information with respect to this material change, the following person may be contacted:


Alan R. Thomas


	Chief Financial Officer


	(416) 982-7127


	�
ITEM 9 -- Statement of Senior Officer:


	The foregoing accurately discloses the material change referred to herein.





DATED at Toronto, Ontario, this 25th day of November, 1997.





NORANDA INC.








Per:	__sgd. "A.R. Thomas"____


		Alan R. Thomas


		Chief Financial Officer
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