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Eni strategy - progressing on three main pillars

L
‘_I « 2015 production +9%

> 1.2 biln boe of new resources discovered
- Capex -17% and Opex per boe -12%

‘_I - G&P ebit close to breakeven

- R&M and Versalis both ebit positive
- Downstream segment FCF positive

‘ Transformation l

- Sale of 12.5% stake and deconsolidation of Saipem




Saipem stake disposal




Saipem stake disposal

Full net debt reimbursement at completion




3Q results
and YTD performance




E&P - production growth is supported by world class exploration
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G&P - strong cash generation
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R&M and Chemicals - gaining momentum
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Ebit and Net - economic performance
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Cash generation - organic capex coverage
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