


	CALDERA RESOURCES INC.


	MATERIAL CHANGE REPORT UNDER SECTION 73


	OF THE QUEBEC SECURITIES ACT, SECTION 75(1)


	OF THE ONTARIO SECURITIES ACT AND


	SECTION 67(1) OF THE


	BRITISH COLUMBIA SECURITIES ACT











1.	Reporting Issuer





Principal Address:





Caldera Resources Inc.


1 Charles Street


Suite 8


South Perth, Western Australia








2.	Date of Material Change





October 21, 1997





3.	Publication of Material Change





The press release attached as Schedule "A" was released over the ISDN Canadian Extended Disclosure Network and the Dow Wire Service on October 20, 1997.





4.	Filing of Material Change





Caldera Resources  Inc. is a reporting issuer in Quebec, British Columbia and Ontario, and its common shares are listed on the Montreal Exchange.





This material change report has been filed with the Quebec Securities Commission, the Ontario Securities Commission and the British Columbia Securities Commission.





5.	Full Description of the Material Change





The material change is described in the press release attached as Schedule "A".





6.	Reliance on Section 74 of the Quebec Securities Act, Section 75(4) of the Ontario Securities Act and Section 67(2) of the British Columbia Securities Act





Not applicable.





7.	Senior Officers





The following senior officer of Caldera Resources Inc. may be contacted for additional information:





Chris Reindler


President


Caldera Resources Inc.


�
1 Charles Street


Suite 8


South Perth, Western Australia





Tel: 011-6189-367-7728


Fax: 011-6189-367-7705








8.	Statement of Senior Officer





The foregoing accurately discloses the material changes referred to herein.








DATED at Toronto, Ontario, this 20th day of October, 1997.





Sgd.  "Christopher W. Reindler"


_____________________________________


Christopher W. Reindler





Caldera/MCR.Oct21.97
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	CALDERA RESOURCES INC.





Canada								Australia





200 Bay Street							1 Charles Street


Suite 2220, P.O. Box 123						Suite 8


Toronto, Ontario, M5J 2J3					South Perth, Western Australia


Telephone: 416-350-2044 ext.  232				Telephone: 011-6189-367-7728


Facsimile: 416-350-2114						Facsimile: 011-6189-367-7705


Website: www.stockgroup.com/cdr.html


_____________________________________________________________________________________________





	PRESS RELEASE


ME Symbol:  "CDR"							FOR IMMEDIATE RELEASE


Cusip: 12878D 105							October 20, 1997


South Perth, Western Australia





The first phase of drilling of targets on Exploration License E 1936 has been completed.  This drilling generated approximately 60 tonnes of samples now being transported to Perth for preliminary assessment.  A total of 16 holes for 4484 metres were completed.  Drilling continues on E 1879.





Two small samples showing concentrations of heavy minerals were sent to Lakefield Research in Canada for preliminary assessment.  This confirmed abundant chromite and pyrope garnet present in material identified as a disaggregated kimberlite rock.  The identification of this within a section that included carbonate vein material may indicate close proximity to the parent pipe.  The morphology and abundance of chromite and pyrope garnet supports this interpretation.





Seventy 20 kg samples were selected and have been airfreighted to Lakefield for micro-diamond testing.  These results will provide precise delineation for diamond drilling, expected to commence in the first quarter of next year.





The current phase of drilling has successfully confirmed previous indications of the potential of the Abminga project.  Kimberlitic pyroclastics in thickness to over 250 metres have been delineated over areas well removed from the parent pipes.  This, and other evidence, has confirmed Abminga as the site of a significant kimberlite eruptive event.





Caldera is engaged in diamond exploration in the Abminga region of northern South Australia.  Caldera is the major tenement holder in the region and is exploring a potentially world class kimberlite/lamproite field.








For further information please contact:





Chris Reindler, President


Telephone: 011-6189-367-7728		Facsimile: 011-6189-367-7705





John Daniels, Chairman


Telephone: 011-6189-364-4645		Facsimile: 011-6189-367-7705





Jason Shepherd, Investor Relations


Telephone: 250-717-1910			Facsimile: 250-717-1909 / E-Mail Address: jman@direct.ca





Maria Bruzzese, Northern Securities Inc.


Telephone: 416-350-2044 ext.  232	Facsimile: 416-350-2114 / E-Mail Address: mb@northernsi.ca





NO STOCK EXCHANGE, SECURITIES COMMISSION OR OTHER REGULATORY AUTHORITY HAS APPROVED OR DISAPPROVED THE INFORMATION  CONTAINED HEREIN.  


