
  

MATERIAL CHANGE REPORT 
 

(Form 51-102F3) 
 

1. Name and Address of the Issuer 
 

BioSyent Inc. (the “Company” or “BioSyent”) 
 
2476 Argentia Road, Suite 402 
Mississauga, ON  L5N 6M1 
Canada 
 

2. Date of Material Change  
 
December 16, 2024 

3. News Release 
 

On December 16, 2024, a news release was issued and disseminated through Globe Newswire and 
subsequently filed on the System for Electronic Document Analysis and Retrieval (SEDAR). A 
copy of the news release is attached hereto as Schedule “A”.  

 
4. Summary of Material Change 
 

On December 16, 2024, the Company announced that it had received approval from the TSX 
Venture Exchange (“TSXV”) with respect to its intention to make a normal course issuer bid (a 
“NCIB”), to be effective from December 19, 2024 to December 18, 2025, or such earlier date on 
which purchases made under the NCIB have been completed. The NCIB will be effected through 
the facilities of the TSXV or alternative Canadian trading systems.  
 

5. Full Description of Material Change 

The Company announced on December 16, 2024 that it had received approval from the TSXV with 
respect to its intention to make a NCIB, permitting the Company to purchase for cancellation up to 
690,000 common shares of the Company (“Shares”) over a 12-month period, representing 
approximately 6.07% of the Shares outstanding as of December 13, 2024. The NCIB will 
commence on December 19, 2024 and terminate on December 18, 2025, or such earlier date on 
which purchases under the NCIB have been completed. Purchases of Shares under the NCIB will 
be made through the facilities of the TSXV or alternative Canadian trading systems at the market 
price of the Shares at the time of acquisition. The maximum number of Shares that may be 
purchased during any 30-day period is limited to 227,393 Shares, representing 2% of the total 
issued and outstanding Shares, subject to any approved exceptions. It is the Company’s intention 
to cancel the majority of the Shares repurchased with a limited number of Shares to be held in trust 
for future issuance under the Company’s RSU Plan. 

ByioSyent has entered into an automatic share purchase plan with Raymond James Ltd. in 
connection with the NCIB to allow for the purchase of Shares during certain pre-determined 
blackout periods. Outside of these pre-determined blackout periods, Shares will be purchased at 
the discretion of senior management of BioSyent. 
 
Please see the news release attached hereto as Schedule “A”.  
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6. Reliance on subsection 7.1(2) of National Instrument 51-102 

The Company is not relying on subsection 7.1(2) of National Instrument 51-102.  
 

7. Omitted Information 
 
 No information has been omitted on the basis that it is confidential information. 
 
8. Executive Officer 
 

For further information, please contact Mr. René C. Goehrum, President and Chief Executive 
Officer, at (905) 206 – 0013.  
 

9. Date of Report 
 
Dated at Mississauga, Ontario, this 16th day of December, 2024. 
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SCHEDULE “A” 
 








