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Item 2.04 Triggering Events That Accelerate or Increase a Direct Financial 

Obligation or an Obligation under an Off-Balance Sheet 

Arrangement. 
 

As previously reported on Item 8.01 Form 8-Ks filed with the Securities and Exchange 

Commission by Ivanhoe Energy Inc. (the “Company”) on December 12, 2014 and 

January 29, 2015, the Company issued a press release announcing that it did not expect to 

make the cash interest payment of approximately C$2.1 million / US$1.8 million which 

was due on December 31, 2014 in respect of its outstanding 5.75% convertible unsecured 

subordinated debentures (the “5.75% Debentures”). Under the indenture governing the 

5.75% Debentures (the “Indenture”), a failure to make an interest payment is subject to a 

30 day grace period. 

 

The Company has received a notice, dated February 9, 2015, from The Bank of New 

York Mellon, as trustee (the “Trustee”) under the Indenture, notifying the Company that 

an Event of Default has occurred by reason of the Company not paying the interest due 

on the 5.75% Debentures on December 31, 2014 and the expiration of the 30 day grace 

period for paying the interest payment.  

 

The aggregate principal amount of 5.75% Debentures outstanding under the Indenture is 

C$73.3 million, plus accrued and unpaid interest of approximately C$2.1 million / 

US$1.8 million. The notice demanded that the Company immediately pay the interest 

payment.  
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