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AMEX SIGNS DEAL WITH STELLAR AFRICA GOLD TO 

ACQUIRE 100% OF THEIR EASTMAIN RIVER PROPERTIES 

 
Montreal, March 14, 2017 - Amex Exploration Inc. (TSXV: AMX) (“Amex” or the 

“Corporation”) is pleased to announce that it has entered into a purchase agreement (the 

“Agreement”) with  Stellar Africa Gold (TSXV: SPX),  to acquire its Eastmain River North and 

South properties (the “Properties”) which are adjacent to Amex’s  properties at Eastmain River,  

to consolidate its land position in this strategic area. (see figure 1).  

 

The Properties are situated in the Eeyou Istchee Territory, James Bay, Québec, approximately 

350 km north of the town of Chibougamau and are accessible from Chibougamau by the new 

243-kilometer-long all-season road to Stornoway’s Renard diamond Mine (route 167 extension 

from Temiscamie). 

 

Stellar’s Eastmain South property consists of 37 claims totalling 1,950 hectares and is adjacent to 

the Eastmain Mine property owned by Eastmain Resources and to Amex’s Eastmain South 

property. The property boundary is located just about 2 km to the east of the former mine site and 

in the hinge of a major regional fold that affects the entire Eastmain Greenstone Belt that is 

hosting the Eastmain gold mine.  

 

Stellar’s Eastmain North property consisting of 16 claims totalling 840 hectares, is adjacent to 

SOQUEM Lac Harbour gold property located at about 25 km to the North of the Eastmain Mine 

and directly to the NE of Amex Eastmain North property. Geologically, the property is laying 

over the contact zone between the NE arm of the Eastmain Greenstone Belt and Granitoid rocks 

of the Canadian shield. 

 

Mr. Victor Cantore, President of Amex Exploration stated, “My geological team identified the  

Properties as desirable targets due to their favourable geology and proximity to our properties as 

well as the Eastmain Mine. With this acquisition we continue to accumulate land blocks that host 

the Eastmain Greenstone belt which is prospective for ore deposits. This region has been vastly 

underexplored and our near-term goal is to build a sizable land position in the area that has 

excellent exploration potential.” 

 

Pursuant to the Agreement, Amex will be issuing 350,000 common shares of the Corporation to 

Stellar. Under the terms of the Agreement, Amex will have no further financial obligations to 

Stellar Africa Gold with the exception of a 1.5% Net Smelter Return(NSR) from the proceeds of 

any commercial production. Half (0.75%) of the NSR can be bought back anytime for an amount 

of $750,000. The common shares issued to Stellar Africa Gold in counterpart of the acquisition 



will be subject to a hold period of 4 months. The transaction is subject to the TSX Venture 

Exchange approval and is expected.  

 

 

About Amex 

Amex Exploration Inc. is a junior mining exploration company, the primary objective of 

which is to develop and bring into production viable gold and base metals deposits in 

mining-friendly jurisdictions. Amex has two main projects: the 100% owned Perron gold 

project located 110 kilometres north of Rouyn Noranda, Quebec, consisting of 116 

adjacent claims covering 4518 hectares; and the 100% owned Eastmain River gold 

properties consisting of 79 claims covering 4,173 hectares. 

 

 

For further information please contact: 

Victor Cantore 

President and Chief Executive Officer 

Amex Exploration: 514-866-8209 

 

Forward-looking statements: 

Except for statements of historical facts, all statements in this news release regarding, 

without limitation, new project acquisitions, future plans and objectives are forward-

looking statements, which involve risks and uncertainties. There can be no assurance that 

such statements will prove to be accurate; Actual results and future events could differ 

materially from those anticipated in such statements. 

 

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is 

defined in the policies of the TSX Venture Exchange) accepts responsibility for the 

adequacy or accuracy of this release. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



FIGURE 1 
 

 

 

 

 

 

 

 

 


