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Dates of Material Changes

June 21 and Jure 22, 2000

Press Release

Press releases were issued from Toronto on behalf of Jascan on June 21 and June 28, 2000
through Canada NewsWire Ltd. (Canadian Business Disclosure Network). Copies of the

press rel esses are attached as Schedules A and B respectively.

Summary of Material Changes

See Press Releases attached as Schedule A and B.

Full Description of Material Changes

On June 21, 2000 Jascan amounced that it and Breakwater Resources Ltd. (“ Breakwater”)
had agreed to atransaction pursuant to which Breakwater would acquire dl of the issued
shares of Jascan al as summarized in the Press Release attached as Schedule A.

On June 22, 2000, the shareholders of Jascan confirmed and ratified the Jascan Shareholder
RightsPlan asset out in the Shareholder Rights Plan Agreement dated May 10, 2000 between
Jascanand M ontreal Trug Company of Canada, as Rights Agent. A copy of the Sharehol der
RightsPlan Agreement appears as Schedule B to the Material Change Report dated May 19,
2000 filed by Jascan.

The result of the shareholder corfirmation and ratification of the Jascan Shareholder Rights
Plan isthat it will continue ineffect until terminated in accordance with its terms. Mr. J.C.
Lamacraft, the Chairman of the Board and Chief Executive Officer of Jascan, stated that at
the Jascan annud and special meeting of shareholders that, subject to completion of the
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acqui gtion of the issued Jascan common sharesby Breakwater, the directorsof Jascanwould
waive the provisions of the Shareholder RightsPlan or otherwise terminateit in accordance
with its terms with respect to the Breakwater acquisition.

6. Senior Officers

John C. Lamacraft, Chairmanand Chief Executive Officer, (416) 362-6721, is knowledgeable
about the material change and this report.

7. Statement of Senior Officer

The foregoing accurately discloses the materia change referred to herein.

DATED at Toronto, Ontario this 28th day of June, 2000.

JASCAN RESOURCESINC.

Per: “John C. Lamecraft”
Name: John C. Lamacraft
Office: Chairman and Chief

Executive Officer
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