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NEWS RELEASE











The Company has issued 100,000 common shares in the capital stock of the Company to Edgar Guzman and Fernando Pou-Mont as initial consideration for the previously announced acquisition of the option to acquire the Anaconda Property located six kilometres north of Corocoro, Bolivia.





The Company has also issued 20,000 common shares in the capital stock of the Company to Bill Harris for services rendered in facilitating the acquisition of the option to acquire the Anaconda Property. 





The 100,000 common shares in the capital stock of the Company issued to Edgar Guzman and Fernando Pou-Mont are subject to a hold period which will expire at 12:00 midnight on September 11, 1998.





The 20,000 common shares in the capital stock of the Company issued to Bill Harris are subject to a hold period which will expire at 12:00 midnight on March 4, 1998.








	ON BEHALF OF THE BOARD OF DIRECTORS





	GEORGE RESOURCE COMPANY LTD.








	Per:	“Kevin McCrory”              	


		Kevin McCrory, President








The Vancouver Stock Exchange has neither approved nor disapproved the information contained herein.
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