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BRITISH COLUMBIA SECURITIES ACT





MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE ACT





Item 1.	Reporting Issuer





	MISHIBISHU GOLD CORPORATION


	800-555 W. Hastings St.


	Vancouver, B.C., V6B 4N5





Item 2.	Date of Material Change	June 23, 1998





Item 3.	Press Release





	The Issuer issued a press release under date of June 23, 1998, a copy of which is attached.





Item 4


& Item 5.	Summary and Full Description of Material Change





	See attached news release.





Item 6.	Reliance on Section 85(2) of the Act





	This report is not being filed on a confidential basis.





Item 7.	Omitted Information





	Not applicable.





Item 8.	Senior Officers





	To obtain further information contact Susan Tessman, Vice President


Investor Relations, at (604) 688-1508.





Item 9.	Statement of Senior Officer





	The foregoing accurately discloses the material changes referred to herein.





Dated at Vancouver, B.C. this 23rd day of June, 1998.











							“Susan Tessman”


																____________________________________


						Authorized Signatory
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MISHIBISHU GOLD CORPORATION
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News Release							                   June 23, 1998








Mishibishu Gold Options Champagne Vein Property





Mishibishu Gold Corporation (“Mishibishu”) has signed a letter of intent with Golden Fortune Investments Limited (“Golden”) whereby Golden has the option to earn a 50% interest in a portion of Mishibishu’s Pukaskwa River property located about 65 km. west of Wawa, Ontario.





This agreement covers a 125 claim block encompassing the Champagne Vein which was discovered by Hemlo Gold Mines Inc. in 1989.  Terms of the agreement require Golden to make exploration expenditures of $1.5 million on or prior to July 15, 2002; make staged cash payments totalling $110,000; and to issue 100,000 shares to Mishibishu.  Minimum exploration expenditures which will be incurred by Golden on the property by December 30, 1998 shall not be less than $300,000.





The Pukaskwa claim group straddles the Mishibishu Deformation Zone.  The Champagne Vein has been stripped and sampled almost continuously for over 2,100 metres.  The
