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Reporting Issuer





Tm Bioscience Corporation�439 University Avenue�11th Floor�Toronto, Ontario�M5G 1Y8





Date of Material Change





March 24, 1998





Press Release





The press release prescribed by section 75(1) of the Securities Act (Ontario) and by section 85(1) of the Securities Act (British Columbia) (and attached hereto) was issued on March 24, 1998.





Summary of Material Change





The board of directors of Tm Bioscience Corporation (“Tm”) has adopted, subject to regulatory and shareholder approval, a Share Option Plan allowing for the grant of options to employees, officers, directors and consultants of Tm to purchase up to 6,500,000 common shares of Tm in accordance with the provisions of the Plan.





Full Description of Material Change





The board of directors of Tm has adopted, subject to regulatory and shareholder approval, a Share Option Plan (the “Plan”).  The Plan became effective on March 24, 1998, subject to all necessary approvals.  The Plan provides that the aggregate number of common shares of Tm available for issuance is 6,500,000 of the authorized but unissued common shares of  Tm (subject to adjustment as provided in the Plan), which represents approximately 14.8% of Tm’s issued and outstanding capital as of the date hereof (on a non-diluted basis).  The exercise price and the expiry date (subject to a maximum of 5 years) for such Options are determined by the board of directors, subject to compliance with the requirements of applicable regulatory authorities.  The Options may be exercisable in instalments in accordance with the Plan.  The maximum number of common shares available for issuance to any one person under the Plan is 5% of the common shares outstanding at the time of grant.  The 3,825,000 outstanding options to purchase common shares of Tm under previously granted share option agreements will be continued under the Plan in accordance with their terms.





Reliance on Section 75(3) of the Act





Not applicable.





Omitted Information





Not applicable.





Senior Officers





The senior officer of Tm who is knowledgeable about this material change is:


Don MacAdam


President and Chief Executive Officer


(416) 593-4323





Statement of Senior Officer





The foregoing accurately discloses the material change referred to herein.


Dated at Toronto, Ontario this 26th day of March, 1998.














Don MacAdam


President and Chief Executive Officer�Tm Bioscience Corporation
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Tm Bioscience Corporation					    


TMC, Vancouver Stock Exchange				    24 March 98 close $1.05


Shares issued: 43,788,656


Tuesday 24 March 98						            News Release





Mr. Don MacAdam reports:





The board of directors of Tm has adopted, subject to regulatory and shareholder approval, a Share Option Plan (the “Plan”). In the view of the board of directors of Tm, ownership of shares of Tm by the employees, officers and directors of Tm and its subsidiary will serve to advance the interests of Tm by increasing their proprietary interest in the success of Tm.





The Plan provides that the  aggregate number of common shares of Tm available for issuance is 6,500,000 of the authorized but unissued common shares of Tm (subject to adjustment as provided in the Plan), which represents approximately 14.8 % of Tm’s issued and outstanding capital as of the date hereof (on a non-diluted basis).





The 3,825,000 outstanding options to purchase common shares of Tm under previously granted share option agreements will be contined under the Plan in accordance with their terms.





Tm Bioscience Corporation has developed five proprietary product platforms – biochips, therapeutics, gene expression, diagnostics and genomic analysis.  Tm’s products are embodiments of the self-processing code of DNA.  This “second-genetic code” is a sequence-dependent property of DNA governing the ability of DNA to enter into chemical reactions.  Tm is a DNA products company based in Toronto, Ontario with a subsidiary, Tm Technologies, Inc., in Woburn, Massachusetts.











For further information, please contact:





Don MacAdam, President & CEO


Telephone (416) 593-4323





The Vancouver Stock Exchange has neither approved nor disapproved of the information contained herein.
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