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NEWS RELEASE

“Private Placements”

June 19, 2003    YGU: TSX Venture

Vancouver, B.C. - Augusta Resource Corporation (the “Company”) announces it has arranged a non-
brokered private placement of up to 1,500,000 units at $0.10 per unit. Each unit is comprised of one
common share and one-half of a share purchase warrant, with one whole share purchase warrant entitling
the holder to acquire one common share at a price of $0.15 for a period of one year. Proceeds from the
placement will be used for general working capital. The private placement of up to 1,500,000 common
shares at $0.10 per share announced April 30, 2003 will not be proceeding.

The Company also announces it has arranged a non-brokered private placement of up to 1,500,000 units
at $0.15 per unit. Each unit is comprised of one flow through common share and one-half of a share
purchase warrant, one whole share purchase warrant entitling the holder to acquire one non flow through
common share at a price of $0.15 for a period of one year. Proceeds from the placement will be used for
exploration work expenditures on the Company’s properties in Nunavut. Any proceeds from the exercise
of the share purchase warrants will be used for general working capital.

Both placements are subject to regulatory approval. A finder’s fee will be payable for both placements.

The Company holds interests in six properties in the Coronation Diamond District, Nunavut, Canada.
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