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MATERIAL CHANGE REPORT 

1. Name and Address of Company 
 

Canadian Quantum Energy Corporation (“Canadian Quantum” or the “Company”) 
Suite 500, 1414 8th St. SW 
Calgary AB T2R 1J6 

2. Date of Material Change 
 
December 19, 2011. 

3. News Release 
 
A press release was disseminated on December 21, 2011 via Marketwire.  

4. Summary of Material Change 

Canadian Quantum completed a non-brokered private placement. 

5. Full Description of Material Change 

5.1 Full Description of Material Change 

Canadian Quantum completed a non-brokered private placement of 900,000 common units at $0.20 
per common unit and 1,740,000 flow-through units at $0.25 per flow-through unit, for total gross 
proceeds of $615,000, subject to TSX Venture Exchange final approval.  Each common unit 
consists of one common share and one common share purchase warrant.  Each flow-through unit 
consists of one common share to be issued on a “flow-through” basis and one-half of one common 
share purchase warrant.  Each whole warrant will entitle the holder thereof to acquire one common 
share at a price of $0.35 per share for a period of one year after the closing.  If, at any time after the 
expiry of the 4 month hold period, the closing price of the common shares on the TSX Venture 
Exchange is at least $0.70 for a period of 5 consecutive trading days, the Corporation may, at its 
option, accelerate the expiry date of the warrants by issuing a news release announcing the 
acceleration and, in such case, the warrants will expire on the date that is the earlier of: (i) the 30th 
day after the date on which such news release is issued by the Corporation; and (ii) the original 
expiry date. 
 
Finders acting in connection with the offering received aggregate fees of $28,800 and 116,000 
finder’s warrants. Each finder’s warrant entitles the holder to purchase one common share at the 
subscription price of the units for a period of one year after the closing.  
 
All securities issued in connection with the private placement are subject to a four month hold 
period that expires on April 20, 2012. The net proceeds of the private placement will be used will 
be used to finance the Corporation's continuing capital program and for general working capital 
purposes.  After giving effect to the private placement, the Corporation has 30,008,665 common 
shares issued and outstanding. 
 
Douglas Brett, a director and executive officer of the Corporation, subscribed for 500,000 common 
units, Michael Koenig, a director and executive officer of the Corporation, subscribed for 50,000 
common units and Eric M. Leslie, a director of the Corporation, subscribed for 200,000 flow-
through units under the private placement.  Canadian Quantum has determined that there are 
exemptions available from the various requirements of TSX Venture Policy 5.9 and Multilateral 
Instrument 61-101 for the issuance of these shares, (Formal Valuation - Issuer Not Listed on 
Specified Markets; Minority Approval - Fair Market Value Not More Than 25% of Market 
Capitalization).  No new insiders were created, nor has any change of control occurred, as a result 
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of this private placement.   
 

5.2 Disclosure for Restructuring Transactions 

Not Applicable 

6. Reliance on Section 7.1(2) of National Instrument 51-102 
 
Not Applicable 

7. Omitted Information 
 
Not Applicable 

8. Executive Officer 
 
The name and business number of the executive officer of Canadian Quantum Energy Corporation 
who is knowledgeable about the material change and this report is: 
 
Douglas Brett, President & CEO 
Tel:  (403) 532-8543 

9. Date of Report 
 
December 21, 2011 

 


