
Cautionary Note For Readers

This Share Purchase Agreement has been filed with certain securities regulatory authorities in 
Canada pursuant to National Instrument 51-102, which requires MENA Hydrocarbons Inc. (the 
"Company") to file certain material contracts to which it is a party.  Unlike certain other 
documents filed on behalf of the Company, this Share Purchase Agreement has not been 
prepared as a disclosure document and is not intended to provide factual information about the 
Company (or any subsidiary) for the benefit of investors or others.

This Share Purchase Agreement contains representations and warranties made by the Company’s 
and/or its subsidiaries, to the other parties thereto for risk allocation purposes, and solely for 
benefit of the parties to the Share Purchase Agreement. 

National Instrument 51-102 allows reporting issuers to omit certain provisions of material 
contracts and readers are cautioned that statements made by the Company and/or its subsidiaries 
in this Share Purchase Agreement may be qualified (in whole or in part) by information redacted 
from the attached copy of the Share Purchase Agreement, which information is not otherwise 
available to the public or by information that may have been delivered to SacOil Holdings 
Limited during due diligence or in the course of transaction negotiations. As well, exceptions to 
representations and warranties made by the Company and/or its subsidiaries in this Share 
Purchase Agreement may be applicable, and information concerning those exceptions may have 
been communicated orally to SacOil Holdings Limited or in written materials not otherwise filed 
by the Company with securities regulatory authorities and, therefore, and such information may 
not be available to the public. 

Accordingly, investors and security holders should not rely on statements set out in this 
Share Purchase Agreement as accurate statements of fact and all statements in the Share 
Purchase Agreement are expressly qualified by the cautionary statements in the 
Company’s management information circular dated September 16, 2014 and filed on 
SEDAR in respect of the transactions contemplated by the Share Purchase Agreement. 
Moreover, information concerning the Company and/or its subsidiaries or the subject 
matter of statements made in the Share Purchase Agreement concerning the Company 
and/or its subsidiaries may change after the date of this Share Purchase Agreement, and 
subsequent information may or may not be fully reflected in the Company's public 
disclosures.

Statements in this Share Purchase Agreement are made as of the date stated therein unless stated 
otherwise and the filing of this Share Purchase Agreement shall not under any circumstances 
create an implication that the information contained herein is correct as of any time subsequent to 
the date stated in the Share Purchase Agreement.  The Company does not undertake to update 
any of the information contained in the Share Purchase Agreement except as required by 
applicable law.
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Calgary Alberta
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September 9, 2014
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(signed) "Magdy Bassaly"
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Johannesburg
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(signed) "Thabo Kgogo"



































































































































































































































































