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MDN ACQUIRES 20 BLOCKS OF HIGH GRADE NIOBIUM CLAIMS IN ONTARIO 

Montreal, February 24, 2015 - MDN Inc. (TSX: MDN) (the “Company”) is pleased to 

announce that it has entered into two option agreements dated February 13, 2015 (the 

“Agreements”) for the acquisition of 100% interest (the “Options”) in two properties located 

in the Thunder Bay Mining Division, 45 kilometers north-west of Marathon, Ontario, known 

as the Prairie Lake Property and Prairie Lake South Property.  

Two Agreements have been reached: 

(i) The Company has the option to acquire an interest of 100% on the Prairie Lake Property 

by paying an aggregate of C$ 190,000 and issuing a total of 2,850,000 common shares over a 

four years period. The Company must also incur a minimum of C$ 305,000 in exploration 

over four years. The Prairie Lake Property consists of 210 mineral claims in 16 claim blocks 

covering 3,360 hectares in the Killala Lake Townships. 

(ii) The Company has the option to acquire an interest of 100% in the Prairie Lake South 

Property by paying an aggregate of C$ 93,000 and issuing a total of 1,300,000 common 

shares over a four years period. The Company must also spend a minimum of C$ 115,000 in 

exploration over four years. The Prairie Lake South Property consists of 37 mineral claims in 

4 claim blocks covering 592 hectares in the Killala Lake Townships. 

Rock sampling done by the vendor and by the Geological Survey of the Ministry of Northern 

Development and Mines in Thunder Bay (MNDM) confirmed the occurrences of alkaline 

rocks which contain niobium assays as high as 1.63% Nb2O5.  The samples consisted of grab 

samples and samples taken from blasted outcrops. Activation Laboratory (Actlabs) from 

Thunder Bay, an ISO 17025 accredited laboratory, analyzed niobium by XRF on fused borate 

beads.  

IOS Services Geoscientifiques Inc. was then mandated by MDN Inc. to carry out a 

reconnaissance on the properties. Five composite samples from the blasted sites plus a grab 

sample were collected and analyzed by XRF on fused borate beads. Analyses confirmed a 

significant potential for niobium and phosphorous mineralization, with niobium values as 

high as 0.894% Nb2O5.  

The property encompasses part of the outer ring of a circular aeromagnetic anomaly, a 

signature comparable to the Niobec mine and many other niobium bearing carbonatitic 

complex. 
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"We are very excited with these options to acquire the two Prairie Lake properties 

considering the occurrence of high niobium grade from grab samples taken on the 

properties. While the properties includes high values of REE and P2O5, our focus is to 

delineate a niobium resource", commented Claude Dufresne, President and CEO. "The 

market currently has a big appetite for niobium projects and Prairie Lake has the potential 

to become one of the highest grade niobium open pit project in North America.", M. 

Dufresne added. 

More details on the Prairie Lake Properties are available on MDN Inc.’s website at this link. 

 

Mario Joly, P.geol., acted as the qualified person as defined in National Instrument 43-101 

and approved the technical and scientific content of this press release. 

 

About MDN (TSX: MDN) 

MDN Inc. is a mining exploration and development company with properties in Quebec and 

Tanzania. In Quebec, MDN holds a 72.5% interest in Crevier Minerals Inc., which owns a NI 

43-101 niobium-tantalum resource and 100% of the Samaqua property.  

 
For more information, contact: 

Claude Dufresne, Ing. 
President & CEO 
MDN Inc. 
Tel.: 514 866-6500, Ext. 221 

Email: cdufresne@mdn-mines.com 
Website: www.mdn-mines.com 

 
    

 
 

         

Forward-Looking Statements  
 

This press release contains forward-looking statements. Such statements are not guarantees of future performance, and 
actual results may differ materially from those in the forward-looking statements. Factors that could cause the actual 
results to differ materially from those in forward-looking statements are discussed in greater detail in the Company’s most 
recent Annual Information Form filed on SEDAR. Investors and others who base themselves on the Company’s forward-
looking statements should carefully consider the factors mentioned in the Annual Information Form, as well as the 
uncertainties they represent and the risk they entail. The Company believes that the expectations reflected in those 
forward-looking statements are reasonable, but no assurance can be given that these expectations will prove to be correct, 
and as such, the forward-looking statements in this press release should not be unduly relied upon. These statements 
speak only as of the date of this press release. 

http://mdn-mines.com/pdf/MDN_Prairie%20Lake_EN_Feb%202015.pdf
https://twitter.com/
https://www.linkedin.com/company/1318737
http://www.mdn-mines.com/en/rss/

