CANADIAN IMPERIAL VENTURE CORP.

October 16, 2000 - For Immediate Release -
News Release

(CDNX:CQV)

S. John's, Newfoundland: Canadian Imperid Venture Corp. (the “Company”) announced today thet
510,000 new options were issued on October 16, 2000. These options are set a the market discount
price of $0.24 and carry aterm of five years.

On Behalf of Canadian Imperial Venture Corp.

“Kirby Mercer”
Kirby C. Mercer, BA
Vice Presdent

Contact | nfor mation:

Canadian Imperial Venture Corp. Mailing Address:
16 Forest Rd., Suite 300 Box 6232
St. John's, NF A1C 2B9 St. John’s, NF A1C 6J9

Tel.: (709) 739-6700/ Fax: (709) 739-6605

E-mail: info@canadianimperial.com / web site: www.canadianimperial.com

No Stock Exchange has approved or disapproved the statements contained herein
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