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Securities Act





MATERIAL CHANGE REPORT UNDER SECTION 67(1) OF THE ACT








Item 1.	Reporting Issuer





GOLDEN CHIEF RESOURCES INC.


		The Wall Centre


		1201 - 1050 Burrard Street


		Vancouver, British Columbia


		V6Z 2S3





Item 2.	Date of Material Change





July 28, 1997





Item 3.	Press Release





July 28, 1997





Item 4.	Summary of Material Change





Golden Chief Resources (the “Company”) has reached an agreement in principle for Kinross Gold Corp. (“Kinross”) to acquire up to a 60% undivided interest in the Company’s Atlanta gold mine property in Nevada.





Item 5.	Full Description of Material Change





The Company has reached an agreement in principle for Kinross to acquire up to a 60% undivided interest in the Company’s Atlanta gold mine property in Nevada.





		Kinross will be granted an option to acquire up to a 51% undivided interest in the property by expending US $4,000,000 to carry out a development drilling program on the property over the next three years.  Kinross will make option payments to the underlying property owner of US $100,000 per year and property maintenance payments of US $50,000 per year.  Kinross will also have the right, following completion of the work programs, to acquire an additional 9% undivided interest in the property by completing at its expense, a positive feasibility study including all engineering, metallurgical and environmental impact studies and obtaining all government approvals for production.


�
Upon completion of the work program, if Kinross elects to proceed with acquisition of the property, it will pay 60% (US $5,400,000) of the acquisition payment to the underlying property owner.





The formal agreement will be subject to completion of due diligence by Kinross and successful negotiation of modifications to the agreement between the Company and the underlying property owner.





Item 6.	Reliance on Section 67(2) of the Act





Not Applicable.





Item 7.	Omitted Information





Not Applicable.





Item 8.	Senior Officers





WILLIAM CHYMICK


		c/o The Wall Centre


		1201 - 1050 Burrard Street


		Vancouver, British Columbia


		V6Z 2S3





Item 9.	Statement of Senior Officer





The foregoing accurately discloses the material change referred to herein.





AUGUST 6, 1997


Date 





(signed) Laurence Stephenson





(signature)





							Laurence Stephenson                               


							Name





							Secretary and Director                             


							Position





							Vancouver, British Columbia                    


							Place of Declaration
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