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EARNINGS COVERAGE RATIO 

FOR THE TWELVE MONTHS ENDED JUNE 30, 2019 

 

  



CANADIAN UTILITIES LIMITED 
Exhibit 

Earnings Coverage Ratio 

For the Twelve Months Ended June 30, 2019 

(unaudited) 

Earnings Coverage 

The earnings coverage ratio for long-term debt and current liabilities for the twelve months ended  
June 30, 2019, was 2.99 times. 

The earnings coverage ratio is calculated as: Earnings for the respective twelve month period before interest expense 
and income taxes, divided by interest expense and interest capitalized. 
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