Thisisthe form of amateria change report required under section 85 (1) of the Securities Act and section
151 of the Securities Rules.
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BC FORM 53-901F

Securities Act
MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE ACT

This form is intended as aguideline. A letter or other document may be used if the substantive
requirements of this form are complied with.

Every report required to be filed under section 85(1) of the Securities Act and section 151 of the
Securities Rules shall be sent o the Commission in an envelope addressed to the Commission
and marked " Continuous Disclosure.”

WHERE THIS REPORT IS FILED ON A CONFIDENTIAL BASIS PUT AT THE
BEGINNING OF THE REPORT IN BLOCK CAPITALS"CONFIDENTIAL SECTION 85",
AND EVERYTHING THAT IS REQUIRED TO BE FILED SHALL BE PLACED IN AN
ENVELOPE ADDRESSED TO THE SECRETARY OF THE COMMISSION MARKED
"CONFIDENTIAL."

Reporting | ssuer

NEVADA STAR RESOURCE CORP.
Suite 500 — 625 Howe Street

Vancouver, British Columbia

Canada, V6C 2T6

Telephone: (604) 688-0833

Date of Material Change

March 5, 2002
Pr ess Release
March 5, 2002

Summary of Material Change

Nevada Star Resource Corp. (the “Company”) reported the appointment of Gerald G.
Carlson as President, the resignation of Monty D. Moore as President, the appointment
of Monty D. Moore as Chairman and the resignation of Rick Havenstrite as a director.

The Company aso reported an amendment to the Share Purchase and Sae
Agreement entered into with M.A.N. Resources, Inc. (“MAN”) which was
announced by press release on January 10, 2002. Under the terms of the amendment,
15,600,000 common shares of the Company will be issued to the shareholders of MAN
as consideration for al of the issued shares of MAN together with two convertible
debentures for the aggregate amount of US $842,334 which may be converted into an
aggregate maximum of 9,400,000 common shares of the Company’s capital stock.
The convertible debentures are being issued to two shareholders of MAN for



advances made to MAN. In al other respects, the Share Purchase and Sde
Agreement remains the same and is subject to regulatory and shareholder approval.

The Company also reported the granting of one million incentive share purchase
options to an insider of the Company at an option exercise price of $0.1275 per share.
The options will terminate five years after the date of grant. The granting of share
purchase options is subject to acceptance for filing by the Canadian Venture
Exchange.

Item 5. Full Description of Material Change

See Schedule “A” attached.

Item 6. Reliance on Section 85(2) of the Act (British Columbia)
Not Applicable

Item 7. Omitted I nformation
Not Applicable

Item 8. Senior Officers

Gerald G. Carlson, President
Suite 500 — 625 Howe Street
Vancouver, British Columbia
Canada, V6C 2T6

Telephone: (604) 688-0833

Item 9. Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

DATED this 15" day of March, 2002.

(signed) “ Karen Liu”

(signature)

Karen Liu

(Name)

Corporate Secretary

(Position)

Vancouver, British Columbia

(Place of Declaration)



SCHEDULE “A”

NEVADA STAR RESOURCE CORP.
Suite 500 — 625 Howe Street
Vancouver, British Columbia
Canada, V6C 2T6
Telephone: (604) 688-0833
Facamile: (604) 688-0835
www.nevadastar.com

PRESS RELEASE

Vancouver, B.C., Tuesday, March 5, 2002 — Nevada Star Resour ce Corp. (the “Company”) announces that
Gerald G. Carlson, Ph.D., P.Eng. has been appointed as President of the Company. Mr. Carlson replaces Monty D.
Moore who resigned as President but was appointed as Chairman of the Board of Directors. The Board aso
accepted the resignation of Rick Havenstrite as a director and wishes to thank him for his dedicated years of service
to the Company.

The Board aso advises that an amendment has been made to the Share Purchase and Sale Agreement entered into
with M.A.N. Resources, Inc. (“MAN”) which was announced by press release on January 10, 2002. Under the
terms of the amendment, 15,600,000 common shares of the Company will be issued to the shareholders of MAN as
consideration for al of the issued shares of MAN together with two convertible debentures for the aggregate amount
of US $842,334 which may be converted into an aggregate maximum of 9,400,000 common shares of the Company’s
capital stock. The convertible debentures are being issued to two shareholders of MAN for advances made to MAN.
In al other respects, the Share Purchase and Sale Agreement remains the same and is subject to regulatory and
shareholder approval.

The Board of Directors announces that the Company has granted one million incentive share purchase options to an
insder of the Company at an option exercise price of $0.1275 per share. The options will terminate five years after
the date of grant.

The granting of share purchase options is subject to acceptance for filing by the Canadian Venture Exchange.

ON BEHALF OF THE BOARD OF DIRECTORS
OF NEVADA STAR RESOURCE CORP.

(sgned) “ Gerald G. Carlson”

Gerald G. Carlson
President

TRADING SYMBOL: NEV —CDNX
NVSR - NASD-OTC-BB

For further information, please contact Kevin Weaver, Director at (250) 709-1259.

The Canadian Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of this news release.



