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Reporting | ssuer

NEVADA STAR RESOURCE CORP.
Suite 500 — 625 Howe Street
Vancouver, British Columbia

Canada, V6C 2T6

Telephone: (604) 688-0833

Date of M aterial Change

December 12, 2002
Press Release

December 12, 2002 disseminated via Canada Stockwatch and CCN Matthews (Puget
Sound).

Summary of Material Change

Nevada Star Resource Corp. (the “Company”) reported that exploration results from
the 2002 field season have demonstrated the potential for the discovery of significant
massive to disseminated nickel-copper-PGE mineralization within the Dunite Hill
Complex (formerly Tangle Complex) of its MAN Project in Alaska.

Full Description of Material Change

See Schedule “A” attached.
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Reliance on Section 85(2) of the Act (British Columbia)

Not Applicable
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Not Applicable

Senior Officers

Gerdd G. Carlson, President
Suite 500 — 625 Howe Street
Vancouver, British Columbia
Canada, V6C 2T6

Telephone: (604) 688-0833

Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

DATED this 16th day of December, 2002.

(signed) “ Gerald G. Carlson”

(signature)

Gerdd G. Carlson

(Name)

President & Director

(Position)

Vancouver, British Columbia

(Place of Declaration)
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Suite 500 - 625 Howe Street
Vancouver, British Columbia

NEVADA T
STAR Fax: (604) 688-0835

www.nevadastar.com
Resource Corp.

LARGE NEW TARGET DEFINED AT DUNITE HILL
MAN NICKEL-COPPER-PGE PROJECT, ALASKA

Vancouver, B.C., Thursday, December 12, 2002 — Nevada Star Resource Corp. (the “ Company”) is pleased to
report that exploration results from the 2002 field season have demonstrated the potential for the discovery of
significant massive to disseminated nickel-copper-PGE mineralization within the Dunite Hill Complex (formerly
Tangle Complex) of its MAN Project. The project is located in east-central Alaska and is accessible by both the
Richardson and Denali Highways. Utilizing detailed mapping, geophysical and geochemical surveys combined with
regional geophysical surveys being conducted by the U.S. Geological Survey (“USGS’) and the U.S. Bureau of Land
Management (“BLM"), the Company has produced a compelling model for the occurrence of Noril’sk style
mineralization in the Dunite Hill area.

Highlights of the Dunite Hill target include:
o Similaritiesto Noril’ sk — age, geology, geochemistry, tectonomagmatic setting.
0 Bowl-shaped Dunite Hill intrusion with magnetic basal unit.
0 Possible massive to disseminated sulphide mineralization reflected in large dense, conductive and magnetic
ked to the Dunite Hill Complex.
o Coincident magnetic, electromagnetic and MMI geochemical anomalies within the basal portion of the
intrusive complex.

Geology and Geochemistry: Mapping by Dr. Larry Hulbert of the Geological Survey of Canada has shown that the
Dunite Hill mafic-ultramafic intrusive complex is one of the largest in the entire Nikolai (Alaska) and Kluane
(Yukon) belt. The Dunite Hill Complex is similar in age, mineralogy and tectonomagmatic setting to the Noril’ sk
intrusions in Russia. Chemical studies of the intrusives and the overlying basalt flows have shown significant
depletion in nickel, copper and PGE’s. Soil geochemical sampling (MMI — mobile metal ion) has shown strong
nickel and palladium anomalies in overlying glacial tills covering the periphery of the intrusion, reflecting possible
near surface sulphide mineralization within the basal portions of the intrusive complex.

Geophysics: Three-dimensional modeling of Nevada Star’s airborne magnetic survey using the MAG3D program
created by the Geophysical Inversion Facility at UBC has suggested that the Dunite Hill intrusive body is bowl-
shaped with a strongly magnetic basal unit. Recent regional studies by the USGS and BLM have shown a highly
conductive zone, with coincident high gravity and magnetics, that has a strike length of at least 10 km within the core
of the Dunite Hill Complex. The conductor is at a depth of approximately 3.5 km in the west but rises to within
approximately 1 km of surface to the east, continuing towards surface around the periphery of the bowl-shaped
intrusion. Preliminary modeling suggests a flat-lying, highly conductive, dense and magnetic body that could be
caused in part by massive to disseminated sulphide mineralization. Gravity data suggests an intrusive feeder zone
beneath the deeper, western portion of the anomaly. The shallow eastern portion has no root zone and a gentle dip,
presenting an ideal trap for magmatic sulphide accumulation.



Future exploration work for the Dunite Hill area includes grid based geophysical surveys covering an 8 km by 4 km
area to define drill targets. Surveys will include Induced Polarization to detect disseminated sul phide mineralization
and gravity to detect massive sulphides. These surveys combined with existing airborne magnetics and
electromagnetics and the soil MMI geochemistry will prioritize targets for core drilling, planned for the 2003 field
season.

ON BEHALF OF THE BOARD OF DIRECTORS
OF NEVADA STAR RESOURCE CORP.

(signed) “ Gerald G. Carlson”

Gerald G. Carlson
President

TRADING SYMBOL.: NEV —TSX.V
NVSRF —NASD-OTC-BB

For further information, please contact John Martin, Investor Relations at 1-800-642-5352 or visit the Nevada Star
web site at www.nevadastar.com.

This news release may contain forward-looking statements including but not limited to comments regarding the timing and content of upcoming work programs,
geological interpretations, receipt of property titles, potential mineral recovery processes, etc. Forward-looking statements address future events and conditions
and therefore, involve inherent risks and uncertainties. Actual results may differ materially from those currently anticipated in such statements.

Neither the TSX Venture Exchange nor the NASD OTC Bulletin Board have reviewed or accept responsibility
for the adequacy or accuracy of this news release.



