BELLHAVEN

Bellhaven Announces Non-Brokered Private Placement

Vancouver, B.C. — October 14, 2015. Bellhaven Copper & Gold Inc. (TSX-Venture: BHV)
(“Bellhaven” or the “Company”) is pleased to announce that it will proceed with a non-
brokered private placement of up to 29,629,629 units (the “Units”) at $0.0675 per Unit for gross
proceeds of up to $2,000,000 (the “Offering”).

Each Unit will consist of one common share in the capital of the Company (a “Common
Share”) and one Common Share purchase warrant (a “Warrant”). Each Warrant will entitle the
holder to purchase one additional Common Share (a “Warrant Share”) at a price of $0.0675 per
Warrant Share for a period of five years from the closing of the Offering.

Finder’s fees may be payable in connection with the completion of the Offering in accordance
with TSX Venture Exchange (“TSXV”) policies. Closing of the Offering is subject to a number
of conditions, including receipt of all necessary corporate and regulatory approvals, including the
TSXV.

All securities issued in connection with the Offering will be subject to a statutory hold period of
four months plus a day from the date of issuance in accordance with applicable securities
legislation. The proceeds from the Offering will be used for general working capital purposes.

About Bellhaven

Bellhaven Copper & Gold Inc. is a Canadian-listed (TSX-V: BHV) exploration company
exploring for gold and copper in Colombia and Panama. The Company’s goal is to be a leader in
gold and copper development in Colombia and Panama. Bellhaven focuses on discovery,
acquisition and development of high-quality resources in a safe and responsible manner for the
benefit of all of its stakeholders.

The Company’s flagship project is the La Mina gold-(copper) porphyry deposit in the Middle
Cauca belt of Colombia. The total La Mina resource now includes 1.6 Moz gold and 419 million
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pounds of copper (or 2.55 Moz gold equivalent) contained in 79.9 million tonnes averaging 0.62
g/t Au, 0.24% Cu, or a gold equivalent grade of 1.0 g/t (based on a 0.30 g/t Au cutoff grade). The
average grade of 1.0 g/t gold equivalent makes La Mina one of the highest grade gold- (copper)
porphyry deposits in the Americas. The Company is currently seeking to develop and to grow
these resources through mine development and through ongoing exploration on the La Mina and
La Garrucha concessions. For more information regarding Bellhaven, please visit our website at
www.bellhavencg.com.
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Forward-Looking Information

This release includes certain statements that may be deemed "forward-looking statements”. All statements in this release, other
than statements of historical facts, that address events or developments that the Company expects to occur, are forward-looking
statements. Forward-looking statements are statements that are not historical facts and are generally, but not always, identified by
the words "expects”, "plans", "anticipates"”, "believes", "intends", "estimates", "projects”, "potential” and similar expressions, or
that events or conditions "will", "would", "may", "could" or "should" occur. Although the Company believes the expectations
expressed in such forward-looking statements are based on reasonable assumptions, such statements are not guarantees of future
performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward-looking statements include regulatory actions, market prices, and
continued availability of capital and financing, and general economic, market or business conditions. Investors are cautioned that
any such statements are not guarantees of future performance and actual results or developments may differ materially from those
projected in the forward-looking statements. Forward-looking statements are based on the beliefs, estimates and opinions of the
Company's management on the date the statements are made. Except as required by applicable securities laws, the Company
undertakes no obligation to update these forward-looking statements in the event that management's beliefs, estimates or
opinions, or other factors, should change.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
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