
 

Legal*2768297.1 

FORM 51-102F3 
MATERIAL CHANGE REPORT 

 
 
Item 1  Name and Address of Company 
 
Aberdeen International Inc. 
65 Queen Street West, Suite 815 
Toronto, ON  M5H 2M5 
 
Item 2  Date of Material Change 
 
October 8, 2015 
 
Item 3  News Release 
 
A news release was issued by the Corporation on October 8, 2015 and subsequently filed on 
SEDAR. 
 
Item 4  Summary of Material Change 
 
Aberdeen International Inc. ("Aberdeen" or the "Company") entered into a share purchase 
agreement with Rodinia Lithium Inc. ("Rodinia") to purchase all of the shares of Potasio y Litio 
de Argentina SA. ("PLASA"), which holds the Diablillos lithium-potash project in Argentina. 
 
Item 5  Full Description of Material Change 
 
Aberdeen entered into a share purchase agreement with Rodinia to purchase all of the shares 
of PLASA, which holds the Diablillos lithium-potash project in Argentina. 

In consideration for the shares, Aberdeen will make aggregate payments to Rodinia of 
$5,000,000, with $3,000,000 to be paid on closing and $2,000,000 to be paid within six months 
of closing. In addition, Rodinia will retain a 2.0% net smelter royalty in respect of the project, 
while Aberdeen will have the right to purchase half of this royalty for $2,000,000 within 24 
months of closing. 

Diablillos Project 

The Diablillos lithium-potash brine project covers over 95% of the Salar de Diablillos located in 
Salta, Argentina at an average elevation of approximately 4,050 metres above sea level, and is 
comprised of 32 mining claims covering approximately 8,156 hectares.  

To date, over $19 million has been spent on the project, including extensive exploration and 
definition drilling, pump tests, seismic and gravity geophysical surveys, basin and solute 
transport models; all of which collectively account for the bulk of work towards an updated pre-
feasibility or feasibility study on the project which is still to be completed. 

The latest resource statement (dated December 22, 2011) contains a recoverable inferred brine 
resource of 2.8 million tonnes lithium carbonate equivalent from an in-situ inferred brine 
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resource of 4.9 million tonnes lithium carbonate equivalent. The project also contains a 
recoverable inferred brine resource of 11.2 million tonnes potassium chloride equivalent from an 
in-situ inferred brine resource of 19.83 million tonnes potassium chloride equivalent. 

On December 22, 2011, a preliminary economic assessment for the Project was completed by 
SRK Consulting (US) (the "PEA") which outlines an operation producing 15,000 tonnes lithium 
carbonate ("LC") per year and approximately 51,000 tonnes of potash ("KCl") per year, 
projecting a 34% internal rate of return ("IRR") pre‐tax and a US$561 million pre‐tax net present 
value ("NPV") at an 8% discount rate. The PEA also outlines Rodinia's available option to 
increase production to 25,000 tonnes LC and 85,000 tonnes potash per year. This increased 

production scenario generates a much higher pre‐tax NPV estimate of US$964 million, along 
with a pre‐tax IRR of 36%. 

Transaction Terms 

Under the terms of the Agreement, Aberdeen will make aggregate cash payments of 
$5,000,000 as follows: 

 $250,000 shall be placed into an escrow account within five business days of the signing 
 of the Agreement; 

 $2,750,000 payable on the closing date of the Transaction; and 

 $2,000,000 to be paid by Aberdeen to Rodinia within six months of the closing date of 
 the Transaction.  

In addition, Rodinia will retain a 2% transferrable net smelter royalty on all commercial sales 
from the Project, including the sale of potassium and lithium concentrates or products. Half of 
this royalty can be purchased by Aberdeen for $2,000,000 within 24 months of the closing date 
of the Transaction.  

In the share purchase agreement Rodinia covenanted not to solicit alternative transactions to 
the proposed Agreement and agreed to a break fee of $250,000 plus Aberdeen costs if it 
receives an offer superior to that offered by Aberdeen. 

The transaction is subject to Rodinia shareholder approval because it represents a sale of 
substantially all of Rodinia's assets. Directors, officers and certain large Rodinia shareholders 
holding an aggregate of 35% of the common shares of Rodinia and other securities of Rodinia 
have entered into lock up and support agreements whereby they have covenanted to vote their 
Rodinia securities in favour of the Transaction. 

The Agreement remains subject to certain customary closing conditions, including shareholder 
approval and the approval of the TSX Venture Exchange. Aberdeen expects to close the 
transaction prior to December 31, 2015. The deadline for the completion of the Transaction is 
January 30, 2016, subject to the parties agreeing upon an extension. 

 



- 3 - 

 

Legal*2768297.1 

Qualified Person 

The technical and scientific content of this Material Change Report has been reviewed by Blake 
Hylands, P.Geo., a "qualified person" as such term is defined in National Instrument 43-101. Mr. 
Hylands is an employee of Sulliden Mining Capital, a minority shareholder of Aberdeen 
International. 

Cautionary Notes 

Except for statements of historical fact contained herein, the information in this Material Change 
Report constitutes "forward-looking information" within the meaning of Canadian securities law. 
Such forward-looking information may be identified by words such as "plans", "proposes", 
"estimates", "intends", "expects", "believes", "may", "will" and include without limitation, 
statements regarding, proceeds to be received on closing or subsequently, the ability of the 
Company to generate additional value for shareholders as a result of such transactions, past 
success as an indicator of future success; net asset value of the Company; the potential of 
investee companies and the appreciation of their share price; the Company's plan of business 
operations; industry opportunities and dynamics and anticipated returns.  There can be no 
assurance that such statements will prove to be accurate; actual results and future events could 
differ materially from such statements.  Factors that could cause actual results to differ 
materially include, among others, metal prices, competition, financing risks, acquisition risks, 
risks inherent in the mining industry, and regulatory risks.  Most of these factors are beyond the 
control of the Company.  Investors are cautioned not to put undue reliance on forward-looking 
information.  Except as otherwise required by applicable securities statutes or regulation, the 
Company expressly disclaims any intent or obligation to update publicly forward-looking 
information, whether as a result of new information, future events or otherwise. 

 
Item 6  Reliance on subsection 7.1(2) or (3) of National Instrument 51-102 
 
Not applicable. 
 
Item 7  Omitted Information 
 
Not applicable. 
 
Item 8  Executive Officer 
 
David Stein, President and Chief Executive Officer 
 
Item 9  Date of Report 
 
October 14, 2015 
 


