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Rainmaker Resources Ltd. Closes Non-Brokered Private Placement and Appointment of 

Corporate Secretary 

 

May 27, 2016 Vancouver, British Columbia – Rainmaker Resources Ltd. (TSX-V: RIR) 

(“Rainmaker” or the “Company”) is pleased to announce that on May 27, 2016 it closed its non-

brokered private placement through the issuance of 2,885,200 units for gross proceeds of 

$201,964.00. 

 

Each issued unit consists of one common share of the Company and one non-transferable share 

purchase warrant with each warrant being exercisable to purchase one additional common share 

of Rainmaker at a price of $0.08 for period of five (5) years following the closing of the private 

placement.  

 

In addition, the Company paid cash commissions of $16,157.12 and issued 230,816 finder’s 

warrants in connection with the Placement. Each finder’s warrant is exercisable at a price of 

$0.07 for a period of two (2) years and entitles the finders to purchase one additional unit of the 

Company, the units having the same terms and conditions as the units of the private placement.  

 

The securities issued consisting of shares, warrants and finder’s warrants and any shares acquired 

by the holders on the exercise of the warrants are subject to a four-month hold expiring on 

September 28, 2016.  

 

The proceeds of the private placement will be used by the Company for general working capital 

of the Company. In addition, Rainmaker intends to evaluate new projects, including, possible 

opportunities in gaming, medical, technology and natural resources. At this time, no transactions 

are in place, nor is there any assurance that any new project will be secured in the future.  

 

Appointment of Corporate Secretary 

 

The Company is also pleased to announce the appointment of Shimmy Posen as Corporate 

Secretary. Mr. Posen is a lawyer at Garfinkle Biderman LLP, where he focuses on corporate 

finance, M&A and securities law. He acts for public and private companies, securities dealers 

and financial institutions on a number of public and private financings and commercial 

transactions. Mr. Posen holds a J.D. from Osgoode Hall Law School and a B.A. in Political 

Science from York University. 

 

This News Release has been prepared on behalf of the Directors of Rainmaker Resources Ltd. 

who accepts responsibility for its contents.  

 

On behalf of the Board of Directors, 



 

Rainmaker Resources Ltd. 

 

“Chris Healey” 

 

Chris Healey 

President & CEO 

 

 
Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the 

policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. 


