
51-102F3  
MATERIAL CHANGE REPORT 

Item 1  Name and Address of Company 
 
Sienna Resources Inc. (the “Issuer”) 
PO Box 10112, Pacific Centre 
#1470 – 701 West Georgia Street 
Vancouver, BC V7Y 1C6 

Item 2  Date of Material Change 

December 4 and December 8, 2017 

Item 3  News Release 

The news release was disseminated through Stockwatch and News File.   

Item 4  Summary of Material Change 

On December 4, 2017, the Issuer announced that it had entered into an exploration and option 
agreement with EMX Royalty Corporation to acquire the Slättberg Cobalt-Nickel-Copper Project 
in Sweden.  On December 8, 2017, the Issuer announce that it received TSX Venture  approval to 
proceed with an exploration and option agreement with EMX Royalty Corporation to acquire the 
Slättberg Cobalt-Nickel-Copper Project.  

 
Item 5  Full Description of Material Change 

5.1 Full Description of Material Change 

See attached news release. 

5.2 Disclosure for Restructuring Transactions 

N/A 

Item 6  Reliance on subsection 7.1(2) or (3) of National Instrument 51-102 

N/A 

Item 7  Omitted Information 

None 

Item 8  Executive Officer 

Jason Gigliotti, President and Secretary, 604-646-6900 

Item 9  Date of Report 

December 14, 2017 

 



 

  
Sienna Resources Inc 

Suite 1470 – 701 West Georgia Street 
Vancouver, BC V7Y 1C6 

 
December 4, 2017 
 

Sienna Resources to acquire the Slättberg Cobalt-Nickel-Copper Project in Sweden 
 
Sienna Resources (SIE—TSX.v) (A1XCQ0 –FSE) (SNNAF—OTCBB) is pleased to announce it has 
entered into an exploration and option agreement (the “Agreement”) with EMX Royalty Corporation 
(EMX--NYSE (American) TSX.v) to acquire the Slättberg Cobalt-Nickel-Copper Project in Sweden (the 
“Project”). The Project consists of two adjacent exploration permits comprising approximately 9513 
contiguous acres. 
 
Slättberg is located 25 kilometers northwest of Falun, Sweden. Slättberg is a historic mining camp 
hosting cobalt-nickel-copper rich massive sulfide mineralization that occurs within a two kilometer belt 
of historic nickel-copper mines. The Project contains drill defined massive sulfide mineralization that 
extends to ~100 meters in depth, and remains open for expansion at depth and along strike.  The Project 
is accessible year round, with nearby rail, power and 5 smelters in the Nordic region.  At least 12 
historic mines are located on the property, with historic operations dating back to the late 1800’s. 

 
Mineralization at Slättberg is hosted by 1.8-1.9 Ga (Svecofennian) supracrustal rocks (metavolcanics 
and metasediments) located along the southwestern flank of a large gabbroic intrusive complex. The 



 

historic mines are positioned along an east-west trend of massive sulfide occurrences developed in and 
around a similarly oriented body of “leptite”. This is a local term used to describe rhyolitic/felsic 
tuffaceous rocks commonly associated with sulfide mineralization in Bergslagen. Mafic and ultramafic 
rocks also occur in and around the mine workings. 
 
Sweden is at the forefront of an exploration and development boom in the mining industry. The 
country's favorable business environment includes a low corporate income tax rate, a proactive 
geological survey, and broad public support for export-led resource extraction. Sweden has a long 
history of mining, and is host to some of Europe’s largest active mines.  
 
Jason Gigliotti president of Sienna states, “We are very pleased to have the opportunity to have access to 
this project. We are positioning Sienna ‘at the forefront of the battery metals revolution.’ This new 
project lies within one of the top mining jurisdictions in the world with significant mining history. The 
infrastructure is as good as any drill target I have seen. There are paved roads within metres of planned 
drill targets and this prospect is accessible year round. This new cobalt-nickel-copper prospect houses 12 
past mines and we are optimistic about what new mining techniques could achieve. We expect to be 
drilling this property early in 2018. When you couple this new project with our ‘Clayton Valley Deep 
Basin Lithium Brine Project’ in Nevada, it is clear that Sienna is focused the battery metals space.  
Management is looking forward to a very active 2018 season and we are very optimistic about the future 
growth of the company.” 
 
Northvolt is planning to be the largest battery factory in Europe at roughly the same size as Tesla’s 
Gigafactory. Jason Gigliotti states “Northvolt wants to locally source as much battery material as 
possible such as cobalt and nickel. There are now more than 20 mega battery factories currently being 
planned or constructed globally, creating a massive demand on the battery metals such as lithium, cobalt 
and nickel. Sienna is focused on exploring and developing projects that will meet this insatiable 
demand.” 
 
Pursuant to the Agreement, Sienna can earn 100% interest in the Project through the issuance of shares 
to EMX and conducting exploration work during the one-year option period, as described below (all 
dollar amounts in CAD): 
• On signing the Agreement, Sienna will issue to EMX 3 million common shares of Sienna stock. 
• As a condition to the exercise of the option, Sienna must spend at least $500,000 in exploration 
expenditures on the project, including drilling of at least 750 meters. 
 
Upon exercise of the option, Sienna will issue to EMX an additional 3 million shares of Sienna stock, 
and EMX will receive a 3% NSR royalty on the properties comprising the Project. Within six years of 
the execution of the Agreement, Sienna may purchase 0.5% of the NSR royalty for $1.5 million, leaving 
EMX with a 2.5% NSR royalty. 
 
After exercise of the option, Sienna will use commercially reasonable efforts to raise $3,000,000 for 
development of the Project and other activities. Once Sienna has raised that amount, Sienna will issue an 
additional 4 million shares to EMX. Thereafter, EMX will have the right to participate pro-rata in future 
financings at its own cost to maintain its interest in Sienna.  All terms laid out here are subject to TSX 
Venture Exchange approval. 
 
The technical contents of this release were approved by Greg Thomson, PGeo, a qualified person as 
defined by National Instrument 43-101.  
 



 

If you would like to be added to Sienna’s email list please email info@siennaresources.com for 
information or join our twitter account at @SiennaResources 
 
Contact Information 
Tel:  1.604.646.6900 
Fax: 1.604.689.1733 
www.siennaresources.com 
info@siennaresources.com 
 
“Jason Gigliotti” 
President, Director 
Sienna Resources Inc. 
 
Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture 
Exchange) accepts responsibility for the adequacy or accuracy of this press release. 



 

Sienna Resources Inc 
Suite 1470 – 701 West Georgia Street 

Vancouver, BC V7Y 1C6 
 
December 8, 2017 
 

Sienna Resources Receives Approval to Acquire the Slättberg Cobalt-Nickel-Copper Project in 
Sweden  

 
Sienna Resources (SIE—TSX.v) (A1XCQ0 –FSE) (SNNAF—OTCBB) is pleased to announce it 
received TSX Venture  approval to go forward into an exploration and option agreement (the 
“Agreement”) with EMX Royalty Corporation (EMX--NYSE (American) TSX.v) to acquire the 
Slättberg Cobalt-Nickel-Copper Project in Sweden (the “Project”). The Project consists of two adjacent 
exploration permits comprising approximately 9513 contiguous acres. 
 
Jason Gigliotti president of Sienna states, “We are very pleased to receive approval for this exciting 
cobalt-nickel-copper prospect.  Cobalt prices have just crossed fresh nine year highs as of yesterday, and 
we look forward to advancing this prospect.  There are 12 historic mines on this property and with 
modern mining approaches, we are very optimistic about what this project could contain.  We expect to 
be drilling early 2018 as the project is drill ready now.” 
 
Northvolt is planning to be the largest battery factory in Europe at roughly the same size as Tesla’s 
Gigafactory. Jason Gigliotti states “Northvolt wants to locally source as much battery material as 
possible such as cobalt and nickel. There are now more than 20 mega battery factories currently being 
planned or constructed globally, creating a massive demand on the battery metals such as lithium, cobalt 
and nickel. Sienna is focused on exploring and developing projects that will meet this insatiable 
demand.” 
 
Slättberg is located 25 kilometers northwest of Falun, Sweden. Slättberg is a historic mining camp 
hosting cobalt-nickel-copper rich massive sulfide mineralization that occurs within a two kilometer belt 
of historic nickel-copper mines. The Project contains drill defined massive sulfide mineralization that 
extends to ~100 meters in depth, and remains open for expansion at depth and along strike.  The Project 
is accessible year round, with nearby rail, power and 5 smelters in the Nordic region.  At least 12 
historic mines are located on the property, with historic operations dating back to the late 1800’s. 



 

 
Mineralization at Slättberg is hosted by 1.8-1.9 Ga (Svecofennian) supracrustal rocks (metavolcanics 
and metasediments) located along the southwestern flank of a large gabbroic intrusive complex. The 
historic mines are positioned along an east-west trend of massive sulfide occurrences developed in and 
around a similarly oriented body of “leptite”. This is a local term used to describe rhyolitic/felsic 
tuffaceous rocks commonly associated with sulfide mineralization in Bergslagen. Mafic and ultramafic 
rocks also occur in and around the mine workings. 
 
Sweden is at the forefront of an exploration and development boom in the mining industry. The 
country's favorable business environment includes a low corporate income tax rate, a proactive 
geological survey, and broad public support for export-led resource extraction. Sweden has a long 
history of mining, and is host to some of Europe’s largest active mines.  
 
The technical contents of this release were approved by Greg Thomson, PGeo, a qualified person as 
defined by National Instrument 43-101.  
 
If you would like to be added to Sienna’s email list please email info@siennaresources.com for 
information or join our twitter account at @SiennaResources 
 
Contact Information 
Tel:  1.604.646.6900 
Fax: 1.604.689.1733 
www.siennaresources.com 
info@siennaresources.com 



 

 
“Jason Gigliotti” 
President, Director 
Sienna Resources Inc. 
 
Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture 
Exchange) accepts responsibility for the adequacy or accuracy of this press release. 

 


