This is the form of a material change report required under Section 85(1) of the Securities Act.

NOTE:

NOTE:

NOTE:

Item 1.

Item 2.

Item 3.

Item 4.

BC FORM 53-901F

BRITISH COLUMBIA SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE ACT

This form is intended as a guideline. A letter or other document may be used if the
substantive requirements of this form are complied with.

Every report required to be filed under Section 85(1) of the Act shall be sent to the
Commission in an envelope addressed to the Commission and marked “Continuous
Disclosure”.

WHERE THIS REPORT IS FILED ON A CONFIDENTIAL BASIS PUT AT THE
BEGINNING OF THE REPORT IN BLOCK CAPITALS “CONFIDENTIAL -
SECTION 857, AND EVERYTHING THAT IS REQUIRED TO BE FILED SHALL BE
PLACED IN AN ENVELOPE ADDRESSED TO THE SECRETARY OF THE
COMMISSION MARKED “CONFIDENTIAL”.

Reporting Issuer

State the full name and address of the principal office in Canada of the reporting issuer:

Bard Ventures Ltd. (the “Company”)
1255 West Pender Street

Vancouver, BC V6E 2V1

Phone: (604) 687-2038

Date of Material Change

April 4, 2002.
Press Release
April 4, 2002.

Summary of Material Change

The Company announced it has entered into a joint venture agreement with Mandalay
Resources Corporation (“Mandalay”) whereby Mandalay will earn a 25% interest in
Bard’s Otish Mountain Quebec claim blocks 3, 4, 6, 11 and 13. This interest will be
earned by making a cash payment of $13,000 per claim block for a total of $65,000,
issuing 50,000 shares per claim block for a total of 250,000 shares, and spending five
hundred thousand dollars ($500,000) over the next 3 years.



Item 5.

Item 6.

Item 7.

Full Description of Material Change

Supplement the summary required under item 4 with the disclosure which should be
sufficiently complete to enable a reader to appreciate the significance of the material
change without reference to other material. Management is in the best position to
determine what facts are significant and must disclose those facts in a meaningful
manner. See also item 7.

The description of the significant facts relating to the material change will therefore
include some or all of the following: dates, parties, terms and conditions, description of
any assets, liabilities or capital affected, purpose, financial or dollar values, reasons for
the change, and a general comment on the probable impact on the reporting issuer or its
subsidiaries. Specific financial forecasts would not normally be required to comply with
this form.

The above list merely described examples of some of the facts which may be significant.
The list is not intended to be inclusive or exhaustive of the information required in any
particular situation.

For a full description of the material change, see Appendix ”A”.

Reliance on Section 85(2) of the Act

If the report is being filed on a confidential basis in reliance of Section 85(2) of the Act,
state the reasons for such reliance.

INSTRUCTION:

Refer to Section 85(3) of the Act concerning continuing obligations in respect of reports
filed pursuant to this subsection.

Not Applicable.

Omitted Information

In certain circumstances where a material change has occurred and a material change
report has been or is about to be filed but s. 85(3) of the Act will no longer be relied
upon, a reporting issuer may nevertheless believe one or more significant facts otherwise
required to be disclosed in the material change report should remain confidential and not
be disclosed or not be disclosed in full detail in the material change report.

State whether any information has been omitted on this basis and provide the reasons for
any such omission in sufficient detail to permit the Commission to exercise its discretion
pursuant to s. 169(3) of the Act.

The reasons for the omission may be contained in a separate letter filed as provided in
section 153 of the Securities Rules.

Not Applicable.



Item 8. Senior Officers

The following Senior Officer of the Company is available to answer questions regarding
this report:

Eugene Beukman

1255 West Pender Street
Vancouver, BC V6E 2V1
Phone: (604) 687-2038

Item 9. Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.
Dated at Vancouver, BC, this 4" day of April, 2002.
BARD VENTURES LTD.
Per:
(signed) “Eugene Beukman”

Eugene Beukman, President



SCHEDULE “A”

Bard Ventures Ltd.
1255 West Pender Street
Vancouver, BC V6E 2V1

April 4, 2002 CDNX Symbol: CBS

Exploration Update
Eugene Beukman, President of Bard Ventures Ltd. (“Bard”) is pleased to announce it has received
preliminary data from the recently completed airborne magnetic survey flown over the Otish 3, Otish 4
and Otish 6 claim blocks. Fugro Airborne Surveys completed the 175 square kilometre survey on a 75
metre line spacing, which has shown to be an optimal distance for identification of kimberlite bodies.
Anomalies generated from the airborne surveys will be investigated further by ground exploration surveys
of till sampling and diamond drilling. Final results of the airborne magnetic survey are expected shortly.

Otish Mountains Quebec - Claim Blocks 3, 4, 6, 11 and 13

Bard is also is pleased to announce it has entered into a joint venture agreement with Mandalay Resources
Corporation (“Mandalay”) whereby Mandalay will earn a 25% interest in Bard’s claim blocks 3, 4, 6, 11
and 13, by completing the following:

»  Make a cash payment of $13,000 per claim block for a total of $65,000;

= Issue 50,000 shares per claim block for a total of 250,000;

» Spend five hundred thousand dollars ($500,000) over the next 3 years;

The above is subject to regulatory approval.

On behalf of:

Bard Ventures Ltd.

“Eugene Beukman”

Eugene Beukman
President



