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BARD VENTURES LTD.

CONDENSED INTERIM STATEMENTS OF FINANCIAL POSITION

(Unaudited)
(Expressed in Canadian Dollars)

June 30, September 30,
2017 2016
(Audited)
ASSETS
Current
Cash $ 10,145 $ 24,504
Amounts receivable 82 82
GST recoverable 1,093 -
11,320 24,586
Mineral properties (Ne 5) 222,123 212,123
Reclamation bond (Noi6) 14,000 14,000
$ 247,443 $ 250,709
LIABILITIES AND EQUITY
Current
Accounts payable and accrued liabilities (Note@ &) $ 83,695 $ 90,155
83,695 90,155
Equity
Share capital (Note 9) 22,493,833 22,383,833
Reserves (Note 9) 25,444 25,444
Deficit (22,355,529) (22,248,723)
163,748 160,554
$ 247,443 $ 250,709
Nature and continuance of operationgNote 1)
Subsequent even{Note 13)
Approved and authorized by the Board on August®8.7:
“Sheng Wang” Director “Eugene Beukman” Director
Sheng Wang Eugene Beukman

The accompanying notes are an integral part ottheadensed interim financial statements.



BARD VENTURES LTD.

CONDENSED INTERIM STATEMENTS OF LOSS AND COMPREHEN&E LOSS

(Unaudited)
(Expressed in Canadian Dollars)

Three Months

Three Months Nine Months Nine Months
Ended Ended Ended Ended
June 30, June 30, June 30, June 30,
2017 2016 2017 2016
EXPLORATION EXPENSES (Note 5) $ - $ - $ 20,740 $ 2,176
ADMINISTRATIVE EXPENSES
Audit and accounting 7,500 7,500 22,688 27,600
Consulting fees 3,500 23,500 17,870 48,238
Legal 710 381 710 1,303
Management fees 7,500 7,500 22,500 28,808
Office facilities and administrative services 203 2,906 9,892 8,326
Shareholder information and printing - 4,500 - 4,500
Stock-based compensation - 24,993 24,993
Transfer agent, filing and stock exchange
fees 1,443 5,590 12,406 17,994
22,692 76,870 86,066 161,762
Loss before other items (22,692) (76,870) (106,806) (163,938)
Gain on de-recognition of Brakpan (Note 4) - - - 18,981
Loss and comprehensive loss for the period $ (22,692) $ (76,870) $  (106,806) $  (144,957)
Basic and diluted loss per common share $ (0.00) $ (0.00) $ (0.00) $ (0.01)
Weighted average number of common
shares outstanding 33,279,474 26,648,338 32,645,774 26,562,468

The accompanying notes are an integral part oktheadensed interim financial statements.
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BARD VENTURES LTD.

CONDENSED INTERIM STATEMENTS OF CASH FLOWS
(Unaudited)

(Expressed in Canadian Dollars)

Nine Months ~ Nine Months
Ended Ended
June 30, June 30,
2017 2016
CASH FLOWS FROM OPERATING ACTIVITIES
Loss for the period $ (106,806% (144,957)
Stock-based compensation - 24,993
Gain on de-recognition of Brakpan (Note 4) - (18,981)
Changes in non-cash working capital items:
GST recoverable (1,093) (2,194)
Accounts payable and accrued liabilities (6)460 (15,424)
Net cash used in operating activities (114,359) (125,715)
CASH FLOWS FROM INVESTING ACTIVITIES
Cash de-recognized (Note 4) - (21,450)
Net cash used in investing activities - (21,450)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from related party - 40,518
Shares issued for cash, net of issue costs 100,00 -
Net cash provided by financing activities 10@,00 40,518
Change in cash for the period (14,359) (106,647)
Cash, beginning of period 24,504 106,948
Cash, end of period $ 10,145 % 301
Cash paid during the period for interest $ -$ -
Cash paid during the period for income taxes $ -$ -

Supplementary disclosure with respect to cash flow@Note 12)

The accompanying notes are an integral part ottheadensed interim financial statements.
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BARD VENTURES LTD.

CONDENSED INTERIM STATEMENTS OF CHANGES IN EQUITY

(Unaudited)
(Expressed in Canadian Dollars)

Share Capital

Number Amount Reserves* Deficit Total
Balance at September 30, 2015 26,519,767 $ 22,263,765 $ - (22,067,974) $ 195,791
Shares for mineral properties 500,000 25,000 - - 25,000
Shares for debt settlement 600,000 30,000 - - 30,000
Distribution pursuant to the
Plan of Arrangement - (1) - - (1)
Stock-based compensation - - 24,993 - 24,993
Loss for the period - - - (144,957) (144,957)
Balance at June 30, 2016 27,619,767 $ 22,318,764 $ 24,993 (22,212,931) $ 130,826
Balance at September 30, 2016 29,819,767 $ 22,383,833 $ 25,444 (22,248,723) $ 160,554
Private placement 3,333,333 100,000 - - 100,000
Shares for mineral properties 500,000 10,000 - - 10,000
Loss for the period - - - (106,806) (106,806)
Balance at June 30, 2017 33,653,100 $ 22,493,833 $ 25,444 (22,355,529) $ 163,748

*Reserves consist of fair value of stock optiond finder’s warrants

The accompanying notes are an integral part oktheadensed interim financial statements.
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BARD VENTURES LTD.

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(Unaudited)

(Expressed in Canadian Dollars)

FOR THE NINE MONTHS ENDED JUNE 30, 2017

1.

NATURE AND CONTINUANCE OF OPERATIONS

Bard Ventures Ltd. (theCompany’) is incorporated under thBusiness Corporations AdBritish Columbia) and
is considered to be in the exploration stage vapect to its mineral properties. Based on tharindtion available
to date, the Company has not yet determined whédtharineral properties contain ore reserves.

The Company’s head office and principal addresSuge 1128 — 789 West Pender Street, VancouvetisiBr
Columbia, Canada, V6C 1H2. The Company’s regidtened records office is Suite 1000, 595 Burrarceesir
Vancouver, British Columbia, Canada, V7X 1S8.

The recovery of the amounts comprising minerapprties is dependent upon the confirmation of ecucally
recoverable reserves, the ability of the Companylttain necessary financing to successfully corepteeir
exploration and development, and upon future pabfé production.

These unaudited condensed interim financial stamésnhave been prepared by management on a goingrco
basis which assumes that the Company will be abledlize its assets and discharge its liabilitlethe normal
course of business for the foreseeable future.Jukie 30, 2017, the Company had not yet achievefitgirie

operations, had accumulated losses of $22,355,B28 #s inception, and has working capital defafit$72,375.
The Company expects to incur further losses irdnelopment of its business, all of which castsifizant doubt
about the Company’s ability to continue as a gaiagcern. A number of alternatives including, bat limited to

selling an interest in one or more of its propertie completing a financing, are being evaluatetth wie objective
of funding ongoing activities and obtaining workimgpital. The continuing operations of the Compang

dependent upon its ability to continue to raiseqadée financing and to commence profitable opematio the
future and repay its liabilities arising from norrbasiness operations as they become due.

The condensed interim financial statements doincude any adjustments relating to the recoveitgbdnd
classification of recorded asset amounts and ¢ieason of liabilities that might be necessary slibthe Company
be unable to continue in existence.

BASIS OF PREPARATION
Statement of Compliance

These unaudited condensed interim financial statésnincluding comparatives, have been prepareddordance
with International Accounting Standards (“IAS”) 34nterim Financial Reporting” using accounting jo@s
consistent with International Financial Reportinarlards (“IFRS”) as issued by the Internationat@dmting
Standards Board (“IASB”) and Interpretations issumsd the International Financial Reporting Interpt&ns
Committee (“IFRIC”).

These unaudited condensed interim financial stamésnshould be read in conjunction with the Comfzaawydited
consolidated financial statements for the year driéigptember 30, 2016, as they do not include aldibclosures
required by accounting principles generally acagjieCanada for complete financial statements.



BARD VENTURES LTD.

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(Unaudited)

(Expressed in Canadian Dollars)

FOR THE NINE MONTHS ENDED JUNE 30, 2017

2.

BASIS OF PREPARATION (CONT'D)
Significant accounting judgments and estimates

The preparation of financial statements in confornwith IFRS requires management to make certatmetes,
judgments and assumptions that affect the repatedunts of assets and liabilities at the date effthancial
statements and the reported revenues and expeunseg the year. Although management uses histoeixpérience
and its best knowledge of the amount, events dorscto form the basis for judgments and estimatesial results
may differ from these estimates. The most sigaiftcaccounts that require estimates as the bastefermining
the stated amounts include valuation of share-bpagthents and recognition of deferred income tagumts and
provision for restoration, rehabilitation and eovimental costs.

Critical judgments exercised in applying accountpalicies that have the most significant effecttbea amounts
recognized in the financial statements are asviaio

Economic recoverability and probability of futureo@omic benefits of mineral properties

Management has determined that mineral propertysdosurred which were capitalized have future ecoic
benefits and are economically recoverable. Managémees several criteria in its assessments of ozgion
recoverability and probability of future economientefits including geological and metallurgic infa@tion, history
of conversion of mineral deposits to proven andbplde reserves, scoping and feasibility studiesegssible
facilities, existing permits and life of mine plans

Determination of functional currency

The Company determines the functional currencyutjinoan analysis of several indicators such as egseand
cash flow, financing activities, retention of oparg cash flows, and frequency of transactions il reporting
entity.

Income taxes

In assessing the probability of realizing income dasets, management makes estimates related ¢otatipns of
future taxable income, applicable tax opportunjtegected timing of reversals of existing tempprdifferences
and the likelihood that tax positions taken will bestained upon examination by applicable tax aitié®. In

making its assessments, management gives additiveght to positive and negative evidence that ban
objectively verified.

Site decommissioning obligations

The Company recognizes a provision for future abantent activities in the financial statements edqaahe net
present value of the estimated future expendittggaired to settle the estimated future obligabthe statement
of financial position date. The measurement af tlecommissioning obligation involves the usesifmates and
assumptions including the discount rate, the eetqu timing of future expenditures and the arhoahfuture
abandonment costs. The estimates were made bggmirent and external consultants considering ducests,
technology and enacted legislation. As a resudiretitould be significant adjustments to the prowisiestablished
which would affect future financial results.



BARD VENTURES LTD.

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(Unaudited)

(Expressed in Canadian Dollars)

FOR THE NINE MONTHS ENDED JUNE 30, 2017

3. SIGNIFICANT ACCOUNTING POLICIES
Foreign exchange

The functional currency of an entity is the curneraf the primary economic environment in which thetity
operates. The functional currency of the CompanhésCanadian dollar. The functional currency daieations
were conducted through an analysis of the condiderdactors identified in IAS 21The Effects of Changes in
Foreign Exchange Rates

Transactions in currencies other than the Canadiidlar are recorded at exchange rates prevailmthe dates of
the transactions. At the end of each reporting goermonetary assets and liabilities denominatedoneign

currencies are translated at the period end exeheatg while non-monetary assets and liabilitiesteanslated at
historical rates. Revenues and expenses aredtadsht the exchange rates approximating thoséenten the
date of the transactions. Exchange gains andd@sssging on translation are included in compreivensss.

Financial instruments

Financial assets
The Company classifies its financial assets im® of the following categories as follows:

Fair value through profit or loss - This categopmprises derivatives and financial assets acquaractipally for
the purpose of selling or repurchasing in the neem. They are carried at fair value with changesair value
recognized in profit or loss. Cash has been classifnder this category.

Loans and receivables - These assets are noratieeifinancial assets with fixed or determinabdgpents that are
not quoted in an active market. They are carriedmbrtized cost using the effective interest methess any
provision for impairment.

Held-to-maturity investments - These assets aredwrivative financial assets with fixed or deterable payments
and fixed maturities that the Company's manageimasnthe positive intention and ability to hold tatarity. These
assets are measured at amortized cost using #ied interest method less any provision for impeint.

Available-for-sale - Non-derivative financial atseot included in the above categories are cladséds available-
for-sale. They are carried at fair value with chesin fair value recognized in other comprehensigeme (loss).
Where a decline in the fair value of an availalbedale financial asset constitutes objective ewide of

impairment, the amount of the loss is removed femtumulated other comprehensive income (loss) erahnized
in profit or loss.

All financial assets except those measured awfdire through profit or loss are subject to revfewimpairment at
least at each reporting date. Financial assetsrgraired when there is objective evidence of impeint as a result
of one or more events that have occurred afteiini¢cognition of the asset and that event hasmgact on the
estimated future cash flows of the financial assehe group of financial assets.

Financial liabilities
The Company classifies its financial liabilitiega one of two categories as follows:

Fair value through profit or loss - This categepmprises derivatives and financial liabilities uned principally
for the purpose of selling or repurchasing in tearmterm. They are carried at fair value with clesnip fair value
recognized in profit or loss.

Other financial liabilities: This category consisif liabilities carried at amortized cost using #ffective interest
method. Accounts payable and accrued liabilitieblaan payable have been classified under thigoaye
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BARD VENTURES LTD.

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(Unaudited)

(Expressed in Canadian Dollars)

FOR THE NINE MONTHS ENDED JUNE 30, 2017

3. SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
Mineral properties

The Company charges to operations all exploratiwh @valuation expenses incurred prior to the detertion of
economically recoverable reserves. These costédvadsio include periodic fees such as license aathtenance
fees.

The Company capitalizes direct mineral propertyugition costs and those expenditures incurrec¥ahg the
determination that the property has economicaltpverable reserves. Mineral property acquisitiostg include
cash consideration and the fair value of commomeshassued for mineral property interests, purstaihe terms
of the relevant agreement. These costs are amdrtaver the estimated life of the property follogvin
commencement of commercial production, or writténifathe property is sold, allowed to lapse or atlaned, or
when impairment in value has been determined t@ leurred. A mineral property is reviewed for amment
whenever events or changes in circumstances irdibat its carrying amount may not be recoverable.

Although the Company has taken steps to verify ttthe to mineral properties in which it has an e, in
accordance with industry practice for the currdage of exploration of such properties, these mtoces do not
guarantee the Company’s title. Property title rbaysubject to unregistered prior agreements osfieas and title
may be affected by undetected defects.

Impairment of tangible and intangible assets

At the end of each reporting period, the Compaagsets are reviewed to determine whether themyigndication
that those assets may be impaired. If such indicatkists, the recoverable amount of the assetiimated in order
to determine the extent of the impairment, if aflye recoverable amount is the higher of fair védéiss costs to sell
and value in use. Fair value is determined as theuat that would be obtained from the sale of tegetin an
arm’s length transaction between knowledgeableveilithg parties. In assessing value in use, thaveted future
cash flows are discounted to their present valirggus pre-tax discount rate that reflects curreatkat assessments
of the time value of money and the risks specdithie asset. If the recoverable amount of an é&ssstimated to be
less than its carrying amount, the carrying amaaithe asset is reduced to its recoverable amondtthe
impairment loss is recognized in profit or loss ttee period. For an asset that does not genergelyandependent
cash flows, the recoverable amount is determineth®cash generating unit to which the asset lgslon

Where an impairment loss subsequently reversescairying amount of the asset (or cash-generatimt) is
increased to the revised estimate of its recoverabhtount, but to an amount that does not exceeddirging
amount that would have been determined had no mmeait loss been recognized for the asset (or casbrgting
unit) in prior years. A reversal of an impairmewgs is recognized immediately in profit or loss.
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BARD VENTURES LTD.

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(Unaudited)

(Expressed in Canadian Dollars)

FOR THE NINE MONTHS ENDED JUNE 30, 2017

3. SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
Provision for environmental rehabilitation

The Company recognizes liabilities for legal onsuctive obligations associated with the retiretref mineral
properties and equipment. The net present valdietafe rehabilitation costs is capitalized to tetated asset along
with a corresponding increase in the rehabilitafioovision in the period incurred. Discount ratesgng a pre-tax
rate that reflect the time value of money are usezhlculate the net present value.

The Company’s estimates of reclamation costs cehlthge as a result of changes in regulatory reongnts,
discount rates and assumptions regarding the amemohttiming of the future expenditures. These chanare
recorded directly to the related assets with aesponding entry to the rehabilitation provisioneTihcrease in the
provision due to the passage of time is recognizeithterest expense.

As at June 30, 2017, the Company, given the etatyesof exploration on its mineral properties, hasgeclamation
costs and therefore no provision for environmerghhbilitation has been made.

Earnings (loss) per share

Basic loss per share is calculated by dividingrtéeloss available to common shareholders by thghted average
number of shares outstanding during the year. &il@arnings per share reflect the potential difiutb securities
that could share in earnings of an entity. In & lpsar, potentially dilutive common shares are wketl from the
loss per share calculation as the effect wouldriedilutive. Basic and diluted loss per share e same for the
periods presented.

Share-based compensation

The Company operates an employee stock option Blasre based payments to employees are measutedfair
value of the instruments issued and amortized ¢lverrelevant vesting periods. Share based payntent®n
employees are measured at the fair value of goodermices received or the fair value of the eqingtruments
issued, if it is determined the fair value of thaods or services cannot be reliably measured, enckaorded at the
date the goods or services are received. The dhilevof options is determined using a Black-Schptasng model.
The number of shares and options expected to ¥esviewed and adjusted at the end of each reggréniod such
that the amount recognized for services receivecbasideration for the equity instruments grantealle based
on the number of equity instruments that eventuzdist.

Income taxes

Income tax expense comprises current and deféaedincome tax is recognized in profit or loss eptcto the
extent that it relates to items recognized direatlyequity. Current tax expense is the expectedptyable on
taxable income for the year, using tax rates edamtesubstantively enacted at period end, adjustedmendments
to tax payable with regards to previous years.

Deferred tax is recorded using the liability meth@roviding for temporary differences, between taerying
amounts of assets and liabilities for financial agimg purposes and the amounts used for taxatimpgses.
Temporary differences are not provided for relatboggoodwill not deductible for tax purposes, thmtial
recognition of assets or liabilities that affectitiher accounting or taxable loss, and differencelating to
investments in subsidiaries to the extent that thiflyprobably not reverse in the foreseeable fetdrhe amount of
deferred tax provided is based on the expected enasfrrealization or settlement of the carrying amtoof assets
and liabilities, using tax rates enacted or sulistaly enacted at the end of the reporting perfvdeferred tax asset
is recognized only to the extent that it is proleathlat future taxable profits will be available &gawhich the asset
can be utilized.
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BARD VENTURES LTD.

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(Unaudited)

(Expressed in Canadian Dollars)

FOR THE NINE MONTHS ENDED JUNE 30, 2017

3.

SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
Accounting Standards Issued But Not Yet Effective

IFRS 9, Financial Instruments: Classification avldasurement, issued in December 2009, effectiveafomal
periods beginning on or after January 1, 2018, wahy adoption permitted, introduces new requinetsidor the
classification and measurement of financial inseata. Management anticipates that this standatdowibdopted
in the Company's financial statements for the medeginning January 1, 2018. The Company is cuygrent
evaluating the impact of the adoption of this staddn its financial statements.

DECONSOLIDATION OF BRAKPAN VENTURES CORP.

Brakpan was incorporated under the laws of BriGstumbia on November 7, 2014 and issued 1 commaresio
the Company on incorporation.

On March 23, 2016, Brakpan completed a non-brokpragte placement for 2,800,000 common share® 1%
per share for gross proceeds of $140,000. As wdtredfective March 22, 2016, the Company no langad a
controlling interest in Brakpan. The Company retpgd the assets and liabilities of Brakpan atrtlairying
value as of March 22, 2016 as follows:

As at March 22, 2016

Cash $ 21, 450
Amounts receivable 569
Accounts payable and accrued liabilities (1,000)
Loans payable (40,000)
Gain on deconsolidation $ (18,981)

MINERAL PROPERTIES

The Company’s mineral property interests are c@agrof properties located in Canada.

Canada Canada
Lone Grouse
Pine Mtn Total
Mineral properties
Balance, September 30, 2015 179,623 1179,624
Acquisition costs capitalized 32,500 - 32,500
Transferred to Brakpan pursuant to the Plan of
Arrangement - (1) (1)
Balance, September 30, 2016 $212,123 $ - $ 212,123
Acquisition costs capitalized 10,000 - 10,000
Balance, June 30, 2017 $ 222,123 $ - 223,123

During the nine months ended June 30, 2017 and,26&6Company incurred exploration expenditure$2ff,740
and $2,176, respectively, on the Lone Pine Prope3tych expenditures had been expensed as incurred.
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BARD VENTURES LTD.

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(Unaudited)

(Expressed in Canadian Dollars)

FOR THE NINE MONTHS ENDED JUNE 30, 2017

5. MINERAL PROPERTIES (CONT’D)

Title to mineral properties involves certain inh@resks due to the difficulties of determining thalidity of certain
claims as well as the potential for problems agsiinom the frequently ambiguous conveyancing histor
characteristic of many mineral properties. The @any has investigated title to all of its mineredgerties, and, to
the best of its knowledge, title to all of its pespies, are properly registered and in good standin

Canada
a. Lone Pine

On August 24, 2006, the Company entered into ailoptgreement whereby it could earn a 100% interest
(subject to a 2.5% net smelter royalty “NSR” and $80 annual advance royalty payments) in seven
mineral claims (56 claim units) located in the Oetda Mining Division of British Columbia for
consideration of:

18,167 of the Company’s capital stock to be isqis=ilied)
Incur $75,000 in exploration expenditures (compulite
Advance royalty payments totaling $65,000 (paid)

During the year ended September 30, 2012, the Caynpas completed the required expenditures and
issued its final share payment under the termbefption Agreement. 100% title of the property basn
transferred to the Company by the vendor.

The Company issued 166,667 shares at a fair vdl$&,600during the year ended September 30, 2013
and issued 166,667 shares at a fair value of $25J0€ing the year ended September 30, 2014, ageequ
by the Option Agreement. The Option Agreement nexpuihe Company to make further advance payments
of $25,000 each July 1 following the exercise dfi@pto maintain its working interest. The Compdras

the option to make the advance payments in eitdwsh or shares.

During the year ended September 30, 2016, the Caynigaued 500,000 shares, at a fair value of $26,00
(Notes 9(c) and 12).

During the nine months ended June 30, 2017, thep@agnissued 500,000 shares, at a fair value of
$10,000 (Notes 9(c) and 12).

b. Grouse Mountain

On October 12, 2011, the Company acquired a 10086eist in the Grouse Mountain property, subject to
2.0% NSR in seven mineral claims (94 claim unitg)ated in the Omineca Mining Division of British
Columbia. During the year ended September 30, 20&3Grouse Mountain property was written down to
$1.

During the year ended September 30, 2015, the Coynpas entered into an arrangement agreement
(“Agreement”) with Brakpan Ventures Corp. (“Brakgan On April 25, 2016, the Company closed the
Plan of Arrangement (the “Arrangement”), which fdésth in the Grouse Mountain Property being
transferred to Brakpan. In consideration of theuSe Mountain Property, Brakpan issued to the Compa
approximately 8,839,903 common shares (the “BrakBhares”) and assumed all of the Company’s
obligations in respect of the Grouse Mountain Prigpe As part of the Arrangement, the Company
distributed all of the Brakpan Shares to the Comgjzashareholders of record on April 25, 2016, oe th
basis of one Brakpan Share distributed for evergettmonth shares of the Company held by each of the
Company’s shareholder.
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BARD VENTURES LTD.

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(Unaudited)

(Expressed in Canadian Dollars)

FOR THE NINE MONTHS ENDED JUNE 30, 2017

6. RECLAMATION BOND

Cashable term deposits of $14,000 (September@®® 2$14,000) were invested for 12 month periddsoat plus

accrued interest at 1.00% per annum.
7. ACCOUNTS PAYABLES AND ACCRUED LIABILITIES

The Company’s accounts payable and accrued tiabikire as follows:

June 30, September 30,

2017 2016
Trade payables $ 83,695 $ 80,755
Accrued liabilities - 9,400
Total $ 83,695 $ 90,155

On June 14, 2016, the Company issued 600,000 corshames at a fair value of $30,000 to an arm’stleparty to
settle outstanding trade payables (Notes 9 and 12).

RELATED PARTY TRANSACTIONS
The Company entered into the following transactioitk related parties:

As at June 30, 2017, the Company owed $47,118 ¢8dymtr 30, 2016 - $46,927) to various directors ted
companies, which is included in accounts payabitaatrued liabilities.

The remuneration of directors and key managemesbpeel during the three and nine months ended 3on2017
and 2016 are as follows:

Three Months Three Months Nine Months Nine Months
Ended Ended Ended Ended
June 30, 2017 June 30, 2016 June 30, 2017 June 30, 2016

Accounting and admin $ 7,500 $ 7,500 $ 22,500 $ 22,500

Management fees 7,500 7,500 22,500 22,500

Consulting fees 3,500 3,500 17,870 14,750
$ 18,500 $ 18,500 $ 62,870 $ 59,750

All related party transactions are in the normaliree of operations and have been measured at teedatp
amounts, which is the amount of consideration distedd and agreed to by the related parties.
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BARD VENTURES LTD.
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

(Unaudited)

(Expressed in Canadian Dollars)
FOR THE NINE MONTHS ENDED JUNE 30, 2017

9.

SHARE CAPITAL AND RESERVES

a)

b)

d)

Authorized share capital

As at June 30, 2017, the authorized share cagiittie Company is an unlimited number of commorreha
without par value. All issued shares, consistinty f common shares are fully paid.

Issued share capital:

On November 15, 2016, the Company closed a nonebpeokprivate placement for 3,333,333 units of the
Company at a price of $0.03 per unit for gross eeals of $100,000. Each unit consists of one conshane
and one transferable share purchase warrant. #wadant entitles the holder to purchase one additio
common share of the Company on or before Novembg218 at a price of $0.05 per common share.

On September 13, 2016, the Company closed a ndwedwd private placement for 2,200,000 units of the
Company at a price of $0.03 per unit for gross peds of $66,000. Each unit consists of one comshane
and one half of one transferable share purchaseamtar Each warrant entitles the holder to purchase
additional common share of the Company on or beSaptember 13, 2018 at a price of $0.05 per common
share. The Company paid a finder's fee of $480 issded 16,000 finder's warrants valued at $451 in
connection with this private placement.

On June 14, 2016, the Company issued 600,000 consimemes at a fair value of $30,000 to an arm’stleng
party to settle outstanding trade payables (Not@sdr12).

Resource properties:

On June 28, 2016, the Company issued 500,000 consimemes at a fair value of $25,000 in connectiath wi
the acquisition of resource property interests é€dd(a) and 12).

On June 8, 2017, the Company issued 500,000 consimanes at a fair value of $10,000 in connectiot it
acquisition of resource property interests (Nofeg &nd 12).

Stock options

The Company'’s stock option plan provides that tbart) of directors may from time to time, in itsaigtion,

and in accordance with the TSX Venture Exchange ‘#xchange”) requirements, grant to directorsicefs,
employees and technical consultants of the Compaag;transferable options to purchase the Company’s
shares. The exercise price of options granted utiderPlan will not be less than the closing pri¢ethe
Company’s shares on the Exchange on the tradingmdiaediately before the date of grant, less thealiat
permitted under the Exchange’s policies.
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BARD VENTURES LTD.

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(Unaudited)

(Expressed in Canadian Dollars)

FOR THE NINE MONTHS ENDED JUNE 30, 2017

9. SHARE CAPITAL AND RESERVES (CONT'D)
d) Stock options (cont'd)

As at June 30, 2017 and September 30, 2016, theo@myrhad outstanding stock options, enabling theens
to acquire further common shares as follows:

June 30, September 30,
2017 2016 Exercise Price Expiry Date
2,500,000 2,500,000 $0.05 June 6, 2026
2,500,000 2,500,000

Stock options transactions for the nine months éddeme 30, 2017 and the year ended September B6,a26
summarized as follows:

Nine months ended Year ended
June 30, 2017 September 30, 2016
Weighted Weighted
Average Average
Number Exercise Number Exercise
of Options Price of Options Price
Balance, beginning of period 2,500,000 $ 0.05 - 3 -
Granted - - 2,500,000 0.05
Expired - - - -
Balance, end of period 2,500,000 $ 0.05 2,500,000 $ 0.05

On June 6, 2016, the Company granted 2,500,00k stpttons with an exercise price of $0.05 per share
expiring on June 6, 2026. The fair value of thecktoptions was estimated to be $24,993 using thekB
Scholes option pricing model with the following as®ptions: term of 10 years; expected volatility2a2%;
risk-free rate of 1.58%; and expected dividendilibf

e) Warrants

As at June 30, 2017 and September 30, 2016, thep@myrhad outstanding warrants, enabling the holtters
acquire further common shares as follows:

June 30, September 30,

2017 2016 Exercise Price Expiry Date
1,116,000 1,116,000 $0.05 September 13, 2018
8,150,000 8,150,000 $0.05 August 18, 2019
2,000,000 2,000,000 $0.05 December 5, 2019

10,000,000 10,000,000 $0.05 August 5, 2017
3,333,333 - $0.05 November 15, 2018
24,599,333 21,266,000
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(Unaudited)

(Expressed in Canadian Dollars)

FOR THE NINE MONTHS ENDED JUNE 30, 2017

9.

10.

11.

SHARE CAPITAL AND RESERVES (CONT'D)

e) Warrants (cont'd)

Warrant transactions for the nine months ended 3e017 and the year ended September 30, 2016 are

summarized as follows:

Nine months ended Year ended
June 30, 2017 September 30, 2016

Weighted Weighted

Average Average

Number Exercise Number Exercise

of Warrants Price  of Warrants Price
Balance, beginning of period 21,266,000 $ 0.05 20,150,000 $ 0.05
Granted 3,333,333 0.05 1,116,000 0.05
Balance, end of period 24,599,333 % 0.05 21,266,000 $ 0.05

SEGMENTED INFORMATION

The Company operates in one reportable operatiggneet, being the acquisition and exploration of eréh
properties in Canada. As the operations com@isingle reporting segment, amounts disclosed rajgresent
segment amounts.

FINANCIAL AND CAPITAL RISK MANAGEMENT

The three levels of the fair value hierarchy are:

Level 1 — unadjusted quoted prices in active marf@tidentical assets or liabilities;

Level 2 — inputs other than quoted prices thabéservable for the asset or liability either dikgot indirectly; and
Level 3 — inputs that are not based on observabl&ehdata.

The Company enters into financial instruments pavfice its operations in the normal course of bgsind he fair

values of cash, accounts payable and loan payabl®smate their carrying values due to the shemnt maturity
of these instruments.
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FOR THE NINE MONTHS ENDED JUNE 30, 2017

11.

FINANCIAL AND CAPITAL RISK MANAGEMENT (CONT'D)

The fair value of the Company’s financial instrurtgehas been classified within the fair value higngras at June
30, 2017 as follows:

Level 1 Level 2 Level 3 Total
Financial Assets
Cash $ 33,093 - - $ 33,093
$ 33,093 - - $ 33,093

The Company is exposed to varying degrees to atyaof financial instrument related risks:

Foreign exchange risk
The Company’s functional and reporting currencythie Canadian dollar and major purchases are thtsan
Canadian dollars. As a result, the Company’s ex@oto foreign currency risk is minimal.

Credit risk

The Company’s cash is largely held in large Caamadinancial institutions. The Company does natehany asset-
backed commercial paper. The Company maintairts @egosits with Schedule A financial institutiorhieh from
time to time may exceed federally insured limifBhe Company has not experienced any significardiclesses
and believes it is not exposed to any significaatlit risk.

Interest rate risk

Interest rate risk is the risk the fair value otufe cash flows of a financial instrument will ftuate because of
changes in market interest rates. Financial asseidiabilities with variable interest rates expdse Company to
cash flow interest rate risk. The Company doeshatd any financial liabilities with variable in&st rates. The
Company does maintain bank accounts which earmeistt@t variable rates but it does not believe iturrently
subject to any significant interest rate risk.

Liquidity risk

The Company’s ability to continue as a going conds dependent on management’s ability to raispired
funding through future equity issuances and thraghgbrt-term borrowing. The Company manages itgdity risk
by forecasting cash flows from operations and gting any investing and financing activities. Mdgement and
the Board of Directors are actively involved in tleview, planning and approval of significant exgi¢éures and
commitments.

Price risk

The ability of the Company to explore its mingvabperties and the future profitability of the Caanp are directly
related to the market price of precious metals.e Tompany monitors precious metals prices to déterrine
appropriate course of action to be taken by the [@om.
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11.

12.

13.

FINANCIAL AND CAPITAL RISK MANAGEMENT (CONT'D)

Capital management

The Company defines its capital as shareholdensityeq The Company manages its capital structur: makes
adjustments to it, based on the funds availablaéoCompany, in order to support the acquisitiod exploration
and development of mineral properties. The Bodrdicectors do not establish quantitative return aapital
criteria for management, but rather relies on thpedise of the Company’s management to sustainrdut
development of the business. The properties irthvtie Company currently has an interest are irekpdoration
stage. As such, the Company has historically detie the equity markets to fund its activities. akidition, the
Company is dependent upon external financingsrd factivities. In order to carry out planned exatmn and pay
for administrative costs, the Company will needaise additional funds. The Company will contitoessess new
properties and seek to acquire an interest in iathdit properties if it feels there is sufficientodegic or economic
potential and if it has adequate financial resagitoedo so. Management reviews its capital manageapproach
on an ongoing basis and believes that this appragedn the relative size of the Company, is reabts

SUPPLEMENTARY DISCLOSURE WITH RESPECT TO CASH FLOWS

On June 14, 2016, the Company issued 600,000 valu®80,000 to settle outstanding trade payablédsavi arm’s
length party (Notes 7 and 9).

On June 28, 2016, the Company issued 500,000 consimanes at a fair value of $25,000 in connectioth whe
acquisition of Lone Pine property (Notes 5(a) ahd 9

On June 8, 2017, the Company issued 500,000 consinares at a fair value of $10,000 in connectiorh \thie
acquisition of Lone Pine property (Notes 5(a) ahd 9

SUBSEQUENT EVENT

On August 5, 2017, a total of 10,000,000 share lmse warrants with an exercise price of $0.05 egpir
unexercised.

On August 23, 2017, the Company closed a non-beakprivate placement of 4,166,666 units of the Camypat a
price of $0.03 per unit for gross proceeds of $8@8, Each unit consists of one common share aadransferable
share purchase unit. Each warrant entitles théendb purchase one additional common share o€trapany on
or before August 23, 2022 at a price of $0.05 menmoon share. The Company paid a finder's fee @0$&nd
issued 28,000 finder’s warrants in connection ik private placement.
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