
FORM 51-102F3
MATERIAL CHANGE REPORT

ITEM 1 Name and Address of Company

Canada Carbon Inc. (formerly Bolero Resources Corp.) (the “Company”)
86 Wilson Street, Units A&B
Oakville, Ontario L6K 3G5

ITEM 2 Date of Material Change

December 4, 2012

ITEM 3 News Release

A news release with respect to the material change referred to in this report was disseminated
on December 4, 2012 and was filed on SEDAR with the British Columbia, Alberta and Ontario
securities commissions.

ITEM 4 Summary of Material Change

On December 4, 2012, the Company announced that it had closed the previously announced
agreement to acquire 100% of the Asbury mining claims from Uragold Bay Resources Inc.

ITEM 5 Full Description of Material Change

See press release attached hereto as Schedule “A”.

ITEM 6 Reliance on Section 7.1(2) of National Instrument 51-102

Not applicable.

ITEM 7 Omitted Information

Not applicable.

ITEM 8 Executive Officer

For further information, please contact R. Bruce Duncan, Executive Chairman of the Company
at 905-813-8408.

ITEM 9 Date of Report

December 5, 2012

CANADA CARBON INC.

Per: “R. Bruce Duncan”________
R. Bruce Duncan
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