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Item 1.	Reporting Issuer





GEOMAQUE EXPLORATIONS LTD.


181 University Avenue


Suite 1210


Toronto, Ontario


M5H 3M7





Item 2.            Date of Material Change: February 16, 1998








Item 3.	Press Release





A press release disclosing the nature and substance of the material change was issued at Toronto, Ontario on February 16, 1998.








Item 4.	Summary of Material Change





		The purchase for resale by Midland Walwyn Capital Inc. and Nesbitt Burns Inc. of              		4,000,000 common shares at a price of $2.30 per common share for gross proceeds 			of $9,200,000.











Item 5.	Full Description of Material Change





See press release attached.





�
Item 6.	Reliance on Section 75(3) of the Act





Reliance is not placed upon this section.








Item 7.	Omitted Information





No information has been omitted respecting the material change.








Item 8.	Senior Officers





Sean Stokes, Manager, Investor Relations


(416) 956-7470








Item 9.	Statement of Senior Officer 





The foregoing accurately discloses the material change referred to herein.








DATED at Toronto this 18th day February, 1998








GEOMAQUE EXPLORATIONS LTD.





Per:











Sean Stokes


Manager, Investor Relations
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Geomaque Closes $9.2 Million Financing


Proceeds to fund continued development of Vueltas del Rio gold deposit





TORONTO -- Geomaque Explorations Ltd. is pleased to report the closing of its recently announced financing, consisting of the purchase for resale by Midland Walwyn Capital Inc. and Nesbitt Burns Inc. of 4,000,000 common shares at a price of $2.30 per common share for gross proceeds of $9,200,000.





Proceeds from the offering will be used to complete further drilling, engineering and metallurgical testwork at the Company’s Vueltas del Rio gold deposit in northwestern Honduras, and for general corporate purposes.





Geomaque Explorations Ltd. is an international gold mining and exploration company producing gold from its 100%-owned San Francisco Mine in the State of Sonora, Mexico; developing the Vueltas del Rio gold deposit in Honduras; and exploring for gold in Latin America.
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For further information, please contact:


Sean Stokes


Manager, Investor Relations


(416) 956-7470


e-mail:sstokes@geomaque.com


http://www.geomaque.com











