
MATERIAL CHANGE REPORT 
 

PURSUANT TO 
 

Section 85(1) of the Securities Act (British Columbia) 
Section 146(1) of the Securities Act (Alberta) 

Section 84(1) of The Securities Act, 1988 (Saskatchewan) 
Section 75(2) of the Securities Act (Ontario) 

Section 81(2) of the Securities Act (Nova Scotia) 
Section 112 of the Securities Act (Manitoba) 

Section 76(2) of The Securities Act, 1990 (Newfoundland and Labrador) 
 
 

1. REPORTING ISSUER 

Geomaque Explorations Ltd./Explorations Géomaque Ltée (“Geomaque” or the 
“Company”). 
 

2. DATE OF MATERIAL CHANGE 

June 23, 2003. 
 

3. PRESS RELEASE 

Geomaque filed a press release on June 24, 2003.  A copy of the press release is attached 
hereto as Appendix “A”. 
 

4. SUMMARY OF MATERIAL CHANGE 

Geomaque announced the closing, on June 23, 2003, of the acquisition of all of the 
outstanding shares of Midas Gold plc and the release from escrow of the proceeds from 
the previously announced private placement of Cdn$7,342,470 of subscription receipts. 
Each subscription receipt entitles the holder thereof, upon exchange for no additional 
consideration, to receive one Geomaque common share and one half of one common 
share purchase warrant. Each whole warrant entitles the holder thereof to acquire one 
Geomaque common share at Cdn$0.09 per share, and shall expire three years from the 
closing date. 
 
Net proceeds to Geomaque after brokers’ commissions and certain other expenses were 
Cdn$6,805,609 the proceeds will be used to fund the completion of a bankable feasibility 
study at the Tasiast project and for general working capital purposes. 
 
The financing was led by Haywood Securities Inc. and included Griffiths McBurney & 
Partners and Paradigm Capital Inc. 
 
 

5. FULL DESCRIPTION OF MATERIAL CHANGE 

Please see the press release attached hereto as Appendix “A”. 
 



6. RELIANCE ON CONFIDENTIALITY SECTION OF THE ACT 

This filing is not being made on a confidential basis. 
 

7. OMITTED INFORMATION 

None. 
 

8. STATEMENT OF SENIOR OFFICER 

Further information regarding the matters described in this report may be obtained from 
John W. W. Hick, the President and CEO of Geomaque, who is knowledgeable about the 
details of the material change and may be contacted at (416) 956-7470. 
 
The foregoing accurately discloses the material change referred to herein. 

 
DATED at Toronto, Ontario this 17th day of July, 2003. 

 
 

GEOMAQUE EXPLORATIONS LTD. 
 
By: (Signed) “John W.W. Hick”  
Name: John W. W. Hick 
Title: President, Chief Executive Officer 

  



 

 

Appendix “A” 
Press Release 




