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MATERIAL CHANGE REPORT 

ITEM 1. Name and Address of Company 

Energold Drilling Corp. (the “Company”) 
1100 - 543 Granville Street 
Vancouver, British Columbia 
V6C 1X8 

ITEM 2. Date of Material Change 

August 29, 2019 

ITEM 3. News Release 

A news release was issued and disseminated via Stockwatch by the Company on August 
29, 2019. 

ITEM 4. Summary of Material Change 

On August 29, 2019, the Company announced that it will not be filing its interim condensed 
consolidated financial statements for the three months ended June 30, 2019 (the “Interim 
Financial Statements”) and its management's discussion and analysis relating to the 
Interim Financial Statements (collectively, the “Required Filings”) before the prescribed 
deadline of August 29, 2019 (the “Filing Deadline”).  

The Company’s personnel is focusing its efforts on exploring strategic alternatives and, as 
a result, the Company will not have its Required Filings prepared and filed by the Filing 
Deadline. Energold is working diligently on potential strategic alternatives (including 
divestitures or restructuring) and only expects to file the Interim Financial Statements once 
the strategic alternatives analysis is complete. 

ITEM 5. Full Description of Material Change 

On August 29, 2019, the Company announced that it will not be filing its Required Filings 
before the Filing Deadline. 

The Company’s personnel is focusing its efforts on exploring strategic alternatives and, as 
a result, the Company will not have its Required Filings prepared and filed by the Filing 
Deadline. Energold is working diligently on potential strategic alternatives (including 
divestitures or restructuring) and only expects to file the Interim Financial Statements once 
the strategic alternatives analysis is complete. 

The Company is in the process of making an application with the British Columbia 
Securities Commission and other applicable securities regulators under National Policy 12-
203 - Cease Trade Orders for Continuous Disclosure Defaults (“NP 12-203”) requesting 
that a management cease trade order (the “MCTO”) be imposed in respect of this late filing. 
There is no guarantee that a MCTO will be granted. If the MCTO is granted, the MCTO 
will prohibit the chief executive officer, the chief financial officer, and possibly the 
directors, other officers and other insiders of the Company from trading in securities of the 
Company for so long as the Required Filings are not filed. The issuance of such cease trade 
order does not generally affect the ability of persons who are not directors, officers or other 
insiders of the Company to trade in the Company’s securities. 

The Company confirms that it will satisfy the provisions of the alternative information 
guidelines under NP 12-203 by issuing bi-weekly default status reports in the form of news 
releases so long as it remains in default of the filing requirements set out above. 



ITEM 5.2.  Disclosure of Restructuring Transactions 

Not applicable.

ITEM 6. Reliance on Subsection 7.1(2) of National Instrument 51-102 

Not applicable. 

ITEM 7. Omitted Information 

There are no significant facts required to be disclosed herein which have been omitted. 

ITEM 8. Executive Officer 

For further information, please contact: 

Jerry Huang, Chief Financial Officer 
(604) 681-9501 
jhuang@energold.com

ITEM 9. Date of Report

August 30, 2019 

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

Some statements in this material change report contain forward-looking information. These statements 
include, but are not limited to, statements with respect to proposed restructuring activities, the exploration 
of strategic alternatives, the timeline for the finalization and filing of the Interim Financial Statements, the 
request for an MCTO and its effects if granted and the issuance of bi-weekly status reports in satisfaction of 
NP 12-203. These statements address future events and conditions and, as such, involve known and unknown 
risks, uncertainties and other factors which may cause the actual results, performance or achievements to be 
materially different from any future results, performance or achievements expressed or implied by the 
statements. Such factors include, among others, the effects of general economic conditions, a reduction in 
the demand for the Company's drilling services, the price of commodities, changing foreign exchange rates, 
actions by government authorities, the failure to find economically viable acquisition targets, title matters, 
environmental matters, reliance on key personnel, the ability for operational and other reasons to complete 
proposed activities and work programs, the need for additional financing, the timing and amount of 
expenditures, and other factors which are described in the Company’s management discussion and analysis 
and other filings with Canadian regulatory authorities. These statements are based on the current 
assumptions and expectations of the Company’s management, and are expressly qualified in their entirety 
by this cautionary notice. Although the Company believes that such statements are reasonable, the associated 
risks and uncertainties may cause actual results to differ from current assumptions and expectations, and 
there can be no assurance that such forward-looking statements will prove to be accurate. Except as required 
by law, Energold does not assume the obligation to update any forward-looking statement.
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