
THIS PROPERTY OPTION AGREEMENT is dated for reference April 13, 2022 (this “Agreement”) 

BETWEEN: 

EON MINERALS INC., a corporation of the United States with offices in Miami, Florida 

(hereinafter referred to as “EON”) 

AND: 

ANGEL GOLD CORP., a British Columbia, Canada corporation having offices at Suite 400, 

1681 Chestnut Street, Vancouver B.C. Canada V6J-4M6 

(hereinafter referred to as “ANG”) 

WHEREAS: 

A. EON holds a purchase option to acquire a 100% interest in the Amanecer Lithium Project, a mining 

project referenced as Expte. No. 17.745. located in Salta Province, Argentina, and more specifically detailed 

in Appendix A attached hereto, and referred to in this Agreement as the “Amanecer Purchase Option”; 

and 

B. ANG desires to be assigned the Purchase Option on terms set out below. 

NOW THEREFORE this Agreement witnesses that in consideration of the premises and 

covenants and agreements of the parties hereinafter set forth, the parties do covenant and agree with 

one another as follows: 

REPRESENTATIONS 

1. EON represents to ANG that the Amanecer Purchase Option is a legally binding agreement, in 

good standing and full force and effect; 

2. No other party has a claim to the Amanecer Purchase Option; 

3. EON is fully able to execute this Option Agreement; 

4. ANG represents to EON that it is fully able to execute this Option Agreement; 

5. It is a corporation publicly listed on the TSX Venture Exchange (the “TSXV”), in good standing; 

and 

6. All public disclosure by ANG is accurate. 

CONSIDERATION 

EON will assign the Amanecer Purchase Option to ANG on the following terms, all subject to the approval 

of the TSXV; 

1. Upon the signing of this Agreement, ANG will pay to EON USD$25,000.00. 

2. Upon completion of a National Instrument 43-101 Technical Report (“NI 43-101”) on the 

Amanecer Lithium Project, by ANG at full cost to ANG, and upon acceptance of the TSXV for 

filing of this Option Agreement, ANG will issue 500,000 common shares of ANG to EON. 
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3. Upon completion of a pilot production of lithium carbonate from brine from the Amanecer Lithium 

Project, AGN will issue 1,000,000 common shares of ANG to EON. 

4. Upon completion of a Preliminary Economic Assessment of the Amanecer Lithium Project, ANG 

will issue 1,000,000 common shares of ANG to EON. 

5. Upon completion of a Bankable Positive Feasibility Study (as defined in National Instrument 43-

101) on the Amanecer Lithium Project, ANG will issue 1,000,000 common shares of ANG to EON. 

6. All shares to be issue by ANG shall be issued as directed by EON and will bear a four month and 

one day hold period legend pursuant to applicable securities laws. 

TECHNOLOGY FUNDING AND ROYALTY 

1. ANG agrees to provide funding for an absorbent technology currently under development by EON 

(hereinafter the “Absorbent”), for the production of lithium carbonate from the Amanecer Lithium 

Project. 

2. EON will provide a technical sheet and components list for the development of a pilot plant using 

its Absorbent, and develop with ANG, a mutually agreed upon budget for the pilot plant 

construction and Absorbent test work, said budget to be funded by ANG. 

3. All Absorbent test work will be supervised by a Qualified Person (hereinafter the “QP”) as defined 

in NI 43-101, such person agreed upon by both ANG and EON. 

4. All Absorbent test work will be verified by a third party as mutually agreed upon by ANG, EON 

and the QP. 

5. The QP will be provided for the use of EON at cost to ANG. 

6. At the successful conclusion of the testing of the Absorbent, ANG will have the exclusive right to 

utilize the Absorbent as part of a Bankable Feasibility Study, on the Amanecer Lithium Project, 

and any other project it deems applicable, subject to paragraph 7 below. 

7. EON agrees to license to ANG, the exclusive use of the Absorbent and process for a royalty to 

EON equal to 3 % of the value of any lithium production from any project the Absorbent is 

employed at. 

OTHER 

1. There are no representations, warranties, collateral agreements, or conditions except as herein 

specified. 

2. This Agreement will enure to the benefit of and be binding upon the parties and their respective 

heirs, executors, administrators, successors, and assigns. 

3. This Agreement will be governed by and construed in accordance with the laws of the province of 

British Columbia, and the parties hereby attorn to the jurisdiction of the Courts of competent jurisdiction 

of British Columbia in any proceeding hereunder. 

4. This Agreement may be terminated by ANG at any time, with no further obligations to EON. 
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5. This Agreement is subject to the approval of the TSXV, and any other governing body. 

6. Time is of the essence of this Agreement. 

ANGEL GOLD CORP. 

Per: 

“Christopher P. Cherry”  

Christopher P. Cherry 

EON MINERALS INC. 

Per: 

“Fernando E. Villarroel Alcoceer”  

Fernando E. Villarroel Alcoceer 
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APPENDIX A 

DESCRIPTION OF PROPERTY 















5,000 / 5,000 

Translation results 

WHEREAS, on December 16, 2021, Mr. Fernando Erik Villarroel Alcocer y Servicios y Explotaciones 

Mineras Cruz S.R.L. signed a Letter of Intent and Purchase Option for the Amanecer mine, Expte. No. 

17,745, which is processed by the Secretary of Mining and Energy of the Province of Salta. 

 

THAT in use of the powers emanating from said Letter of Intent and Purchase Option, Mr. Fernando 

assigns his contractual position in the aforementioned Letter of Intent and Purchase Option in favor of 

EON Minerals Argentina S.A.U.; and EON Minerals Argentina S.A.U., accepts said assignment, taking the 

same position as Mr. Fernando Erik Villarroel Alcocer, assuming all his rights and obligations. 

 

THAT Servicios y Explotaciones Mineras Cruz S.R.L., through its representative, accepts said transfer of 

contractual position, releasing Mr. Fernando Erik Villarroel Alcocer from all the obligations arising from 

the Letter of Intent and Purchase Option, and stating that he has nothing to claim him derived from said 

Letter of Intent and Purchase Option. 

 

Taking into account the preceding considerations, Servicios y Explotaciones Mineras Cruz S.R.L., 

hereinafter the "HOLDER", and EON Minerals Argentina S.A.U., hereinafter "EON", in compliance with 

the commitments agreed in the Letter of Intent and Purchase Option, sign the this EXPLORATION AND 

PURCHASE OPTION AGREEMENT, subject to the following clauses and conditions: 

 

FIRST: OBJECT: Mining properties and declarations. Services and Mining Operations Cruz S.R.L. is the 

holder of a mining right called “Amanecer”, file number No. 17,745, which is processed before the 

Secretary of Mining and Energy of the Province of Salta. The HOLDER guarantees the goodness of the 

titles, who is not inhibited or suffers any lien; and undertakes to accompany a certificate from the 

Secretary of Mining and Energy of the Province of Salta with proof of ownership and free availability. 

 

SECOND: TERM The term of this EXPLORATION CONTRACT WITH PURCHASE OPTION is eighteen months 

(18) from March 30, 2022, expiring on September 28, 2023; or before, if EON completes the payment of 

the price stipulated in the Third Clause or for any of the causes provided for in this contract. During the 

entire term of this contract and fulfilling the partial payments, EON may carry out the exploration work 

it deems appropriate, at its sole discretion, and will have the right, but not the obligation, to exercise the 

purchase option. For the HOLDER, the term of this contract is irrevocable, the same as for his eventual 

successors on a singular and/or universal basis and provided that the payments are fulfilled within the 

agreed terms.- 

 



THIRD: PRICE: The agreed price for this contract is three hundred and fifty thousand United States 

dollars (US$350,000) plus two hundred thousand (200,000) shares of Angel Gold Corp. (TSXV: ANG) 

payable as follows: 

 

- At the signing of this contract: US$100,000 plus 100,000 shares of Angel Gold Corp. 

- On or before March 30, 2023: US$150,000 plus 100,000 shares of Angel Gold Corp. 

- On or before September 28, 2023: US$100,000 

 

The total of the preceding installments shows the amount of US$ 350,000 (THREE HUNDRED AND FIFTY 

THOUSAND US DOLLARS) PLUS 200,000 (TWO HUNDRED THOUSAND) SHARES OF ANGEL GOLD CORP. 

(TSXV: ANG) that make up the total value of the contracted mining right. This is also the total price of 

the purchase option, being canceled opportunely.- In the event that any expiration date of any of the 

obligations arising from this contract, be it Saturday, Sunday or holiday; the expiration of the obligation 

will be transferred to the first business day following.- All payments will be made in US dollars to the 

bank account indicated by the HOLDER in a timely manner. 

 

FOURTH: The purchase option may be exercised by EON at any time within the period of validity of this 

contract, as specified above, completing the full payment of the price.- The HOLDER undertakes to carry 

out all the acts that are necessary to transfer formally the possession and, after exercising the purchase 

option, the domain in favor of EON, or whoever it designates, of the mining property. To facilitate this 

transfer task, the HOLDER grants faculties and irrevocable power in favor of EON and/or the person 

designated by it, to promote the procedural process of the aforementioned file, report the minerals that 

may be discovered and request directly from the Ministry of Mining and Energy of the Province of Salta, 

or the Court, as appropriate, the respective property titles and their emerging rights, during the entire 

period of validity of this contract.- During said period the parties undertake, by themselves or by third 

parties, to not request and register as aj 

or stakes mines, or any other right that may distort the spirit of this contracting.- If there were already 

other demonstrations and / or some creative manifestation of rights were made in the areas committed 

here, these rights will be included in the terms of this contract. - Any equity damage that suffered EON, 

and / or who their rights exercises, as a consequence of the conduct of their co-contractors, will be 

compensable to whom it corresponds.- Exercised the option of purchase, Eon will have a 30-day period 

to pay the amount of the price that is pending, the owner or its possible successors; This payment will 

be practiced or deposited in the bank account that timely indicates the owner. The owner on the same 

act must subscribe and enroll the translative documentation of dominance of the individualized mining 

property in the first article.- However, it grants sufficient and irrevocable power to EON, or to whom it 

designates, to subscribe such translative domain documentation and Your inscription.- 

 



Fifth: Eon Minerals Argentina S.A.U. At any time during the validity of this Agreement, it may terminate 

the same without obligation of any compensation, nor of specifying pending payments, by means of 

reliable notification to the owner at the address herein. "The holder is not empowered to unilaterally 

rescind the contract. - the contract will conclude for both parties on the effective date of the rescission 

specified in the notification that may be eon minerals Argentina S.A.U.; or with the payment of the total 

price and the transfer of the domain of the mining property; or with the no payment of the price, after 

constituted in Mora, did not owe Eon any addition to the owner.- Eon has the power to give unilaterally, 

partially or total, this contract, not requiring the conformity of the owner.- Only It requires that the 

assignee has technical and economical capacity to comply with the payment obligation here assumed.- 

The holder can not give up the contract unilaterally. 

 

Sixth: During the validity of this Contract, the owner gives EON the tenure of the right identified in the 

first article, but this will not be able to exploit the mining deposits that may arise, being empowered to 

carry out exploration and research operations and the following jobs: Research geological, mining, 

topographic, perforations, take surface and underground samples, surface excavations and underground 

work, mineralogical and metallurgical, hydrological and hydrogeological research, to build pilot plants 

for study purposes and how much other task is useful to achieve the end persecuted, which is the 

discovery and cubing of mineral that may be economically exploitable; as well as its feasibility.- To 

initiate the commercial exploitation of an eventual Eon field must opt for the purchase of mining law.- 

 

Seventh: Guarantee of the purchase option referred to in the first article of this contract, the holder 

undertakes to register simultaneously before the Ministry of Mining and Energy of the Province of Salta, 

or through the intervening scribe, a voluntary inhibition to yield , sell, lease, tax or arrange the mining 

rights identified in the first article and in this regard, leave it since already requested.- The 

aforementioned inhibition will be constituted by a period equal to the period of duration of this 

contract, and a copy of the latter will be presented as a causal reference of such inhibition, which will be 

requested upon a marginal note to the distribution of the distribution; as well as in the file and the Book 

of Business Miners that must bring the writing of the Ministry and Energy Secretariat of the Province of 

Salta, or the Court, as appropriate. 

 

Eighth: The holder will deliver the mining rights with the fees paid up to date of the signature of this 

contract.- During the validity of this contract EON is committed to: a) Pay on behalf of the Mining 

Canons and all loads that tax properties subject to this contract and those that require mining legal 

provisions; b) to contribute to the maintenance and progress of the mining rights covered by this 

contract, based on hiring and without liability for possible vices of anterior origin; c) will be in charge of 

any improvement you need to introduce; d) assumes all civil responsibilities that result from damage to 

people or things, their own or alien, which arise as a consequence of their exploratory activity; e) pay for 

all labor, that it occupies, in all its aspects, leaving evidence that the staff has no dependence or work 

relationship with the owner; f) If you do not exercise the purchase option, you must deliver to the 

holder, a descriptive report of the studies and geological and miners of of its exploration, within a 



reasonable period; h) EON should present and manage opportunely the environmental impact reports 

that are legally corresponding.- 

 

Ninth: EON may at any time during the validity of this contract install and withdraw from the area any 

tool, machinery, equipment or supplies belonging to it.- The holder will not be responsible for tools, 

machinery, equipment, installations or improvements incorporated in the Mining Property.- It is 

appropriate and expressly agreed that in case of total or partial termination of this contract for any 

cause that this occurs, EON may withdraw all goods from your property, tools, machinery, equipment or 

supplies and the cost of said retreat It will be in charge of it, who must make it within the one hundred 

and eighty days of the rescission of the present; EON will not be able to alter or restore excavations and 

other surface work useful to mining activity, unless required by law, rules or applicable administrative 

orders.- 

 

Tenth: The only cause of rescission in favor of the owner, will be the lack of timely payment of the sums 

agreed upon in the third article, as a price of price.- This unilateral rescission faculty due to lack of timely 

payment, will operate from the thirty Days of the Feachacient Site and Constitution in Mora, for the 

fulfillment of the obligation.- During the period of the Effectiveness, the amount of the obligation will 

become an interest equivalent to the rate charged by the Bank of the Argentine Nation for the 

Document Discount or promissory notes, which must be paid together with the capital owed, according 

to the corresponding fee. "The term of thirty days of constituted the default must be fafently notified, at 

the address here constituted; Looking in his favor, the sums perceived so far and attributable to the 

unavailability of mining rights. The lack of payment of any of the agreed sums, after constituted in Mora, 

implies the lack of will of NRG Metals Argentina S.A. to continue with the contract. Produced the 

dwelling or rescission of the contract, NRG Metals Argentina S.A. No payment obligation or 

compensation. 

 

Tenth first: This contract will force Parties and their respective heirs, albacese, administrators, 

successors to be their title or cause, laws and related third parties.- All knowledge or information that 

the owner acquires regarding the work and investigations practiced by EON They will be held in absolute 

reserve and considered as confidential, except that EON freely releases the holder of this obligation.- 

This confidentiality clause will be valid throughout the validity of the contract and up to one year after 

the date on which rescission or acquisition is instructed of property and mining rights.- 

 Tenth: all notifications to the holder and Eon will be carried out in a faithful way in the addresses 

constituted in the heading of the contract.- The Parties may change their domicile and should be fafently 

notified to this effect; Always under a concept of good faith and ease for your notifications.- 

 

Decimo Third: This contract will be enrolled before the mining authority of the province of Salta.- The 

expenses will be in charge of EON, including the sealing, in Casod to correspond.- 

 



Tenth quarter: In case of controversy, the parties will be submitted to the jurisdiction of the ordinary 

courts of the province of Salta, renouncing any other jurisdiction or jurisdiction. In accordance, this 

instrument is signed into four copies of the same tenor, for the parties, and to be registered in the 

mining authority of the province of Salta.- In the city of Salta, province of Salta to the .......... Days of the 

month of ............ of 2022.- 

 

 

 

  

 

Jorge Vargas GEI. 

P / EON Minerals Argentina S.A. 

DNI No. 25,292.361. 

 

 

 

 

Fernando Erik Villarroel Alcocer 

P / Yes 

DNI No. 95.424.310. 

 

 

 

 

Hipólito GUMERSDO CRUZ. 

P / SERVICES AND EXPLOITATIONS MINERAS S.R.L. 

DNI No. 11.173.871. 


