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SECURITIES ACT





MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE ACT








Item 1.		Reporting Issuer





Foundation Resources Ltd. (“Foundation”)





Item 2.	Date of Material Change





December 14, 1998





Item 3.	Press Release





Press Release dated December 14, 1998, and forwarded to Canada Stockwatch Magazine, George Cross Newsletter, Market News Publishing Ltd., the Vancouver Stock Exchange and the British Columbia Securities Commission.





Item 4.	Summary of Material Change





Foundation Resources Ltd. (“Foundation”) announces that as a result of poor assay results obtained from samples from Exploration License 24/96 located in Johan Dahl Land in southwest Greenland, Foundation has decided to abandon the project.  





Item 5.	Full Description of Material Change





Foundation Resources Ltd. (“Foundation”) and Greenvale Mining NL (“Greenvale”) announce that as a result of poor assay results obtained from samples from Exploration License 24/96 located in Johan Dahl Land in southwest Greenland, Foundation and Greenland have decided to abandon the project.  Although the project geologist, Greg Barnes, ascertained the potential for high grade nickel - copper sulphides, platinoids with nickel and copper sulphides as either an indicator or by-product, and gold, Foundation and Greenland have decided not to proceed with further exploration on the property due to the projected high costs associated with locating these minerals.





Foundation held a 75% interest in Exploration License 24/96, and Texas Energy Corporation N.L. (“Texas Energy”) held the remaining 25% interest.  Greenvale owns 50% of the outstanding shares of Texas Energy.





SARFARTOQ REGION





A detailed assessment of the Sarfartoq niobium project located in Western Greenland is continuing.  Over 800 metres of diamond drilling was completed on the project during the three months ended September 30, 1998 to bring the total to 1,400 metres.  Surface grades of 10%-40% niobium, 1% tantalum, 1% uranium and 1% rare earth have been discovered during drilling.  The targets for the project are 100,000 tonnes at 10% niobium, 0.5% rare earths, 0.2% tantalum and 0.4% uranium.





New Millennium Resources N.L. (“New Millennium”) is currently bearing all exploration expenses on this project pursuant to the Exclusive Rights Agreement among Foundation, New Millennium and Texas Energy.  Foundation and Texas Energy currently hold royalty interests of 4.6875% and 2.8125% respectively of the gross invoiced value of any of New Millennium’s sales of production or minerals.





Item 6.	Reliance on Section 85(2) of the Act





Not applicable.





Item 7.	Omitted Information





Not applicable.





Item 8.	Senior Officers





Leslie White - President - (011 61-2) 9327-2553





Item 9.	Statement of Senior Officer





The foregoing accurately discloses the material change referred to herein.





	DATED at the City of Double Bay, in the State of New South Wales, Australia, this 14th day of December, 1998.











					“Leslie White”


	__________________________________


	Leslie White, President
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