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SOUTHERN PACIFIC PROVIDES CORPORATE UPDATE

CALGARY, Alberta —January 16, 2015 — Southern Rad®esource Corp. (“Southern Pacific” or the “Compa
(TSX:STP) announced today that it has receivedfication from the TSX stating that the TSX is cuntig
reviewing the eligibility of the Company for contied listing of its Common Shares and Debentureb®il SX.

The TSX is evaluating the Company with respecth® following requirements: (i) its financial condit and
operating results; (ii) adequate working capitad appropriate capital structure; and (iii) publistdbution, price,
or trading activity of the Company’s securities bagn so reduced as to not warrant continueddigtollectively,
the “TSX Requirements”).

The TSX has asked that the Company provide infdonatelated to the delisting review within 120 dayps
demonstrate compliance with the TSX Requiremehtiel Company is unable to demonstrate on or beftag 14,
2015 that it meets the TSX Requirements, its seesnvill be delisted 30 days from such date.

In the event the Company is unable to continue withTSX listing of its Common Shares and Debestuother
listing alternatives exist for reporting issuersdanada. If warranted in connection with the prasly announced
strategic review process, these alternatives mainastigated in the context of the TSX review witlhe 120
timeline.

About Southern Pacific

Southern Pacific Resource Corp. is engaged inxpration, development and production of in-sharimal heavy
oil and bitumen production in the Athabasca oildsanf Alberta and in Senlac, Saskatchewan. SoutRecific
trades on the TSX under the symbol “STP.”

For further infor mation, please contact:

Byron Lutes, President & CEO Howard BolingeFO
403-269-1529 403-269-2640
blutes@shpacific.com hbolinger@shpacific.com

Or visit our website at: www.shpacific.com.

Advisory

This news release contains certain “forward-lookimjormation” within the meaning of such statementaler applicable securities law
including estimates as to the delisting from th& T&hd other listing alternatives.

Forward-looking information is frequently charadsed by words such as “plan”, “expect”, “project” intend”, “believe”, “anticipate”,
“estimate”, “may”, “will”, “potential”, “proposed” and other similar words, or statements that certeuents or conditions “may” or “will”
occur. These statements are only predictions. Faivi@oking information is based on the opinions &stimates of management at the date the
statements are made, and are subject to a varietisks and uncertainties and other factors thatildocause actual events or results to differ
materially from those projected in the forward-loak statements. These factors include, but ardimited to the inherent risks involved in the
exploration and development of oil and gas propsrind of oil sands properties, strategic altervesi the capital restructuring process, the
delisting process, conformance acceleration teahesy delays in ramp-up operations, the uncertasnitiwolved in interpreting drilling results
and other geological data, fluctuating oil pricescadiscounts, the possibility of unanticipated sastd expenses, uncertainties relating to the
availability and costs of financing needed in tlwufe and other factors including unforeseen delays an oil sands enterprise in the
development stage, Southern Pacific faces riskadimg those associated with exploration, develaptm@mp-up, approvals and the continuing
ability to access sufficient capital from extersalurces if required. Actual timelines associated/ mary from those anticipated in this news
release and such variations may be material. Ingustlated risks could include, but are not limitéal operational risks in exploration,
development and production, delays or changesanglrisks associated to the uncertainty of resestanates, health and safety risks and the
uncertainty of estimates and projections of promurctcosts and expenses. For a description of thlesrand uncertainties facing Southern
Pacific and its business and affairs, readers stiordfer to Southern Pacific’s most recent Annudbimation Form. Southern Pacific
undertakes no obligation to update forward-lookstgtements if circumstances or management’s esdrat opinions should change, unless
required by law.



The impact of any one risk, uncertainty or factaraoparticular forward-looking statement is not eiehinable with certainty as the factors are
interdependent, and the Board’s and managemeritissfieourse of action would depend on its assessofietl information at the time.

The reader is cautioned not to place undue reliance on this forward-looking information.



