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6HFWLRQ����RI�WKH�6HFXULWLHV�$FW��%ULWLVK�&ROXPELD��

6HFWLRQ�����RI�WKH�6HFXULWLHV�$FW��$OEHUWD��
6HFWLRQ����RI�WKH�6HFXULWLHV�$FW��6DVNDWFKHZDQ��

6HFWLRQ����RI�WKH�6HFXULWLHV�$FW��4XHEHF��
6HFWLRQ����RI�WKH�6HFXULWLHV�$FW��1RYD�6FRWLD��

6HFWLRQ����RI�WKH�6HFXULWLHV�$FW��1HZIRXQGODQG�DQG�/DEUDGRU��
�
��� 5HSRUWLQJ�,VVXHU�
�

*DEULHO�5HVRXUFHV�/WG���´*DEULHOµ��
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�
��� 'DWH�RI�0DWHULDO�&KDQJH�
�
� $XJXVW���������
�
��� 3UHVV�5HOHDVH�
�

7KH�SUHVV�UHOHDVH�ZDV�GDWHG�$XJXVW���������DQG�ZDV�UHOHDVHG�WR�7KH�7RURQWR�6WRFN�
([FKDQJH�DQG�WKURXJK�YDULRXV�RWKHU�DSSURYHG�SXEOLF�PHGLD��
�
��� 6XPPDU\�RI�0DWHULDO�&KDQJH�
�
� 2Q� $XJXVW� ��� ����� *DEULHO� DQQRXQFHG� WKDW� LW� KDV� HQWHUHG� LQWR� DQ� XQGHUZULWLQJ�
DJUHHPHQW� ZLWK� D� V\QGLFDWH� RI� XQGHUZULWHUV� OHG� E\� 5%&� &DSLWDO� 0DUNHWV�� DV� VROH�
ERRNUXQQHU�� DQG� 6SURWW� 6HFXULWLHV� ,QF�� DV� FR�OHDG� PDQDJHU�� DQG� LQFOXGLQJ� %02� 1HVELWW�
%XUQV� ,QF��� &DQDFFRUG� &DSLWDO� &RUSRUDWLRQ�� *03� 6HFXULWLHV� /3�� 'XQGHH� 6HFXULWLHV�
&RUSRUDWLRQ�� 2ULRQ� 6HFXULWLHV� ,QF�� DQG� 3DUDGLJP� &DSLWDO� ,QF�� �FROOHFWLYHO\� WKH�
´8QGHUZULWHUVµ��� WR� VHOO�D� WRWDO�RI������������FRPPRQ�VKDUHV� �WKH�´2IIHULQJµ��DW�D�SULFH�RI�
&GQ� ������ SHU� VKDUH� �WKH� ´2IIHULQJ� 3ULFHµ�� WR� UDLVH� JURVV� SURFHHGV� RI� &GQ� ��������������
*DEULHO�KDV�JUDQWHG�WKH�8QGHUZULWHUV�DQ�RYHU�DOORWPHQW�RSWLRQ��WKH�´2SWLRQµ��WR�SXUFKDVH�
XS�WR�DQ�DGGLWLRQDO�����������FRPPRQ�VKDUHV�DW�WKH�2IIHULQJ�3ULFH�IRU�D�SHULRG�RI�WKLUW\������
GD\V� DIWHU� WKH� FORVLQJ� RI� WKH� 2IIHULQJ�� IRU� DGGLWLRQDO� JURVV� SURFHHGV� WR� *DEULHO� RI� &GQ�
�������������
�
��� )XOO�'HVFULSWLRQ�RI�0DWHULDO�&KDQJH�
 

2Q� $XJXVW� ��� ������ *DEULHO� DQQRXQFHG� WKDW� LW� KDV� HQWHUHG� LQWR� DQ� XQGHUZULWLQJ�
DJUHHPHQW� ZLWK� D� V\QGLFDWH� RI� XQGHUZULWHUV� OHG� E\� 5%&� &DSLWDO� 0DUNHWV�� DV� VROH�
ERRNUXQQHU�� DQG� 6SURWW� 6HFXULWLHV� ,QF�� DV� FR�OHDG� PDQDJHU�� DQG� LQFOXGLQJ� %02� 1HVELWW�
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%XUQV� ,QF��� &DQDFFRUG� &DSLWDO� &RUSRUDWLRQ�� *03� 6HFXULWLHV� /3�� 'XQGHH� 6HFXULWLHV�
&RUSRUDWLRQ�� 2ULRQ� 6HFXULWLHV� ,QF�� DQG� 3DUDGLJP� &DSLWDO� ,QF�� �FROOHFWLYHO\� WKH�
´8QGHUZULWHUVµ��� WR� VHOO�D� WRWDO�RI������������FRPPRQ�VKDUHV� �WKH�´2IIHULQJµ��DW�D�SULFH�RI�
&GQ� ������ SHU� VKDUH� �WKH� ´2IIHULQJ� 3ULFHµ�� WR� UDLVH� JURVV� SURFHHGV� RI� &GQ� ��������������
*DEULHO�KDV�JUDQWHG�WKH�8QGHUZULWHUV�DQ�RYHU�DOORWPHQW�RSWLRQ��WKH�´2SWLRQµ��WR�SXUFKDVH�
XS�WR�DQ�DGGLWLRQDO�����������FRPPRQ�VKDUHV�DW�WKH�2IIHULQJ�3ULFH�IRU�D�SHULRG�RI�WKLUW\������
GD\V� DIWHU� WKH� FORVLQJ� RI� WKH� 2IIHULQJ�� IRU� DGGLWLRQDO� JURVV� SURFHHGV� WR� *DEULHO� RI� &GQ�
�������������
�
7KH�FRPPRQ�VKDUHV��WKH�´6KDUHVµ��ZLOO�EH�RIIHUHG�E\�ZD\�RI�D�VKRUW�IRUP�SURVSHFWXV�LQ�DOO�
RI� WKH� SURYLQFHV� RI� &DQDGD�� � $� SUHOLPLQDU\� VKRUW� IRUP� SURVSHFWXV� ZLWK� UHVSHFW� WR� WKH�
2IIHULQJ�KDV�EHHQ�ILOHG�E\�*DEULHO�E\�ZD\�RI�6('$5�ZLWK�WKH�VHFXULWLHV�UHJXODWRU\�DXWKRULW\�
LQ�HDFK�RI�WKH�SURYLQFHV�RI�&DQDGD���&ORVLQJ�RI�WKH�2IIHULQJ�LV�VXEMHFW�WR�FHUWDLQ�FRQGLWLRQV��
LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR�� UHFHLSW� RI� DOO� QHFHVVDU\� VHFXULWLHV� UHJXODWRU\� DSSURYDOV�
�LQFOXGLQJ�WKH�DSSURYDO�RI�WKH�7RURQWR�6WRFN�([FKDQJH���
�
7KH�&RPSDQ\�LQWHQGV�WR�XVH�WKH�QHW�SURFHHGV�RI�WKH�2IIHULQJ�WR�ILQDQFH�WKH�GHYHORSPHQW�RI�
WKH�5RVLD�0RQWDQD�JROG�GHSRVLW�LQ�5RPDQLD��
�
1HZPRQW� &DQDGD� /LPLWHG� �´1&/µ��� D� VXEVLGLDU\� RI� 1HZPRQW� 0LQLQJ� &RUSRUDWLRQ�
�´1HZPRQWµ���KDV�HOHFWHG�WR�IXOO\�SDUWLFLSDWH�LQ�WKH�2IIHULQJ�WR�DFTXLUH�����PLOOLRQ�FRPPRQ�
VKDUHV�DQG�WR�SDUWLFLSDWH� LQ� WKH�2SWLRQ�� LI�H[HUFLVHG�E\� WKH�8QGHUZULWHUV�� WR�DFTXLUH�XS� WR�
��������FRPPRQ�VKDUHV�IRU�DQ�DJJUHJDWH�SXUFKDVH�SULFH�RI�&GQ�������������DOO�LQ�DFFRUGDQFH�
ZLWK�WKH�VXEVFULSWLRQ�DJUHHPHQW�HQWHUHG�LQWR�EHWZHHQ�*DEULHO�DQG�1&/�LQ�$XJXVW��������$V�
RI�$XJXVW����������1HZPRQW�KROGV������������FRPPRQ�VKDUHV�RU�������RI�WKH�RXWVWDQGLQJ�
FRPPRQ� VKDUHV�EHIRUH� FRPSOHWLRQ�RI� WKH�2IIHULQJ�� �$VVXPLQJ� FRPSOHWLRQ�RI� WKH�2IIHULQJ�
DQG� H[HUFLVH� RI� WKH�2SWLRQ��1HZPRQW�ZLOO� KROG� ����������� FRPPRQ� VKDUHV� RU� ���� RI� WKH�
WKHQ�LVVXHG�DQG�RXWVWDQGLQJ�FRPPRQ�VKDUHV���1HZPRQW�DFTXLUHG�WKH�VKDUHV�IRU�LQYHVWPHQW�
SXUSRVHV� RQO\� DQG� QRW� IRU� WKH� SXUSRVH� RI� LQIOXHQFLQJ� FRQWURO� RU� GLUHFWLRQ� RI� *DEULHO��
KRZHYHU��1HZPRQW�ZLOO�UHYLHZ�LWV�KROGLQJV�IURP�WLPH�WR�WLPH�DQG�PD\�LQFUHDVH�RI�GHFUHDVH�
LWV�SRVLWLRQ�DV�IXWXUH�FLUFXPVWDQFHV�GLFWDWH��
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��� 5HOLDQFH�RQ�6XEVHFWLRQ��������RI�WKH�2QWDULR�6HFXULWLHV�$FW�RU�(TXLYDOHQW�
3URYLVLRQV�
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1RW�DSSOLFDEOH�

�
��� 2PLWWHG�,QIRUPDWLRQ�
�
� 1RW�DSSOLFDEOH��
�
��� 6HQLRU�2IILFHUV�
�

7KH�IROORZLQJ�VHQLRU�RIILFHU�RI�*DEULHO�LV�NQRZOHGJHDEOH�DERXW�WKH�PDWHULDO�FKDQJH�
DQG�PD\�EH�FRQWDFWHG�E\�WKH�&RPPLVVLRQ�DW�WKH�IROORZLQJ�DGGUHVV�DQG�WHOHSKRQH�QXPEHU��
�
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� � )UDQN�'��:KHDWOH\�
� � 9LFH�3UHVLGHQW�DQG�*HQHUDO�&RXQVHO�
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� � 7RURQWR��2QWDULR�
� � 0�&��7��
� � ���������������
�
��� 6WDWHPHQW�RI�6HQLRU�2IILFHU�
�

7KH�IRUHJRLQJ�DFFXUDWHO\�GLVFORVHV�WKH�PDWHULDO�FKDQJH�UHIHUUHG�WR�KHUHLQ��
�
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