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MATERIAL CHANGE REPORT 

 

ITEM 1. NAME AND ADDRESS OF COMPANY  

 

International Parkside Products Inc. 

#650, 375 Water Street 

Vancouver, BC 

V6B 5C6 

Telephone:   604-681-6472 

(the “Issuer”) 

 

ITEM 2. DATE OF MATERIAL CHANGE 

 

October 3, 2013 

 

ITEM 3. NEWS RELEASE  

 

  The press release was issued on October 3, 2013 to the TSX Venture Exchange and through 

various other public media, (Canada Stockwatch and Market News Inc.) and filed on SEDAR– all in accordance 

with the policies of the regulatory authorities. 

 

ITEM 4. SUMMARY OF MATERIAL CHANGE 

  

International Parkside Products Inc. (TSX-V: IPD) (the "Company") through its subsidiary announces that it has 

entered into a licensing agreement with Richard Darrow of New Jersey (the “Licensor”).  The agreement provides 

that Licensor will be paid the sum of US $100,000 for development reimbursements (non-refundable) along with an 

earned royalty equal to US $0.625 per unit for each of the units/products sold, with a minimum guarantee of 

$100,000 per year.  The minimum royalty shall be payable as to $20,000 on October 31, 2013; $20,000 on January 

31, 2014; $30,000 on April 30, 2014 and $30,000 on July 31, 2014 and thereafter the minimum royalty shall be 

payable at the end of each quarter period at a rate of US $25,000 per quarter.   

 

ITEM 5. FULL DESCRIPTION OF MATERIAL CHANGE 

 

5.1 Full Description of Material Change 

 

International Parkside Products Inc. (TSX-V: IPD) (the "Company") through its subsidiary announces that it has 

entered into a licensing agreement with Richard Darrow of New Jersey (the “Licensor”).  The agreement provides 

that Licensor will be paid the sum of US $100,000 for development reimbursements (non-refundable) along with an 

earned royalty equal to US $0.625 per unit for each of the units/products sold, with a minimum guarantee of 

$100,000 per year.  The minimum royalty shall be payable as to $20,000 on October 31, 2013; $20,000 on January 

31, 2014; $30,000 on April 30, 2014 and $30,000 on July 31, 2014 and thereafter the minimum royalty shall be 

payable at the end of each quarter period at a rate of US $25,000 per quarter.   

 

5.2 Disclosure for Restructuring Transactions 

 

  N/A 

 

ITEM 6. RELIANCE ON SUBSECTION 7.1(2) OR (3) OF NATIONAL INSTRUMENT 51-102  

 

N/A 

 

ITEM 7. OMITTED INFORMATION 

 

N/A 
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ITEM 8. EXECUTIVE OFFICER  

 

  To obtain further information contact Ms. Mindy Sirsiris, the Chief Financial Officer of the Issuer, 

at (604) 681-6472. 

 

ITEM 9. DATE OF REPORT 

 

Dated at Vancouver, BC, this 3
rd

 day of October, 2013. 

 

      :signed  Mindy Sirsiris 

  

Mindy Sirsiris, Chief Financial Officer  


