FORM 27





Securities Act (British Columbia)





Material Change Report Under Section 67(1)





Item 1.   Reporting Issuer





The full name, address, telephone number and principal office in Canada of the Reporting Issuer is:





ESM Resources Ltd.


P.O. Box 10361, Stock Exchange Tower


Suite 1625 - 609 Granville Street


Vancouver, British Columbia V7Y 1G5


Tel: (604) 687 2506  Fax: (604) 687 2587








Item 2.	 Date of Material Change





March 5, 1998





Item 3.	  News Release





A news release issued pursuant to Section 67(1) of the Act announcing the material changes outlined below was transmitted for dissemination to Vancouver Stockwatch, Market News Publishing Inc. and the George Cross Newsletter on March 5, 1998.








Item 4.	  Summary of Material Change





The Company reports that it has mobilized a crew to undertake a second stage work program on the “Naranjo” prospect, located on the Company’s 40,000 hectare “El Jazmin” property, Chihuahua, Mexico





Item 5.	  Full description of Material Changes





The Company is pleased to report that it is mobilizing a crew to undertake a second stage work program on the “Naranjo” prospect, located on the Company’s 40,000 hectare “El Jazmin” property, Chihuahua, Mexico.  





The program will consist of cutting and establishing approximately 15 line kilometers of grid, detailed geological mapping and rock chip sampling. The objective of the program on the Naranjo zone is to identify drill targets by determining the extent of and controls of mineralization, zone size, and average grades over widths. The work will be conducted by Reliance Geological Services Inc. 





The El Jazmin property is in the Sierra Madre Gold Belt, approximately 75 kilometers northwest of Francisco Gold’s “El Sauzal” deposit with a gold resource of 3.2 million ounces (and growing). Potential for bulk tonnage open pit gold oxide stockwork deposits has been recognized recently throughout this belt. The target on the El Jazmin property is an epithermal gold/silver deposit similar to other recent discoveries, including “El Sauzal” (Francisco Gold), “Moris” (Manhattan Minerals), “Dolores” (Minefinders), and “Mulatos” (Kennecott/ Placer Dome). 





The Company controls other properties in the Sierra Madre Gold Belt, including the “Lluvia de Oro” concession (9,600 hectares), located adjacent to the Minefinder’s Dolores property, which has a preliminary resource of 1.2 million ounces gold and 45 million ounces of silver, and the "Tres Amigos" concession (21,000 hectares) located approximately 17 kilometers south of El Sauzal.





The Company has recently received landsat image analysis on its Tres Amigos property identifying a number of anomalous spectral signatures indicative of high iron oxidation and hydroxyl enrichment and which are considered priority targets for follow-up work.     





Item 6.	  Reliance on Section 67(2) of the Act





This Report is not being filed on a confidential basis in reliance on Section 67(2) of the Act.





Item 7 .  Omitted Information





No information has been omitted from this Report on the basis that the Reporting Issuer believes that such information should remain confidential.








Item 8.	  Senior Officers





The name and business telephone number of a senior officer of the Reporting Issuer who is knowledgeable about the material change and this Report is:





David J. Clark 


Tel:  (604) 687 2693





Item 9.	  Statement of Senior Officer





The foregoing accurately discloses the material change referred to herein.








DATED  March 5, 1998.








“David J. Clark”





________________________________________


David J. Clark,


President


