








This is the form of a material change report required under section 85(1) of the Securities Act and section 151 of the Securities Rules.





FORM 27





Securities Act


MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE ACT





Note:�
This form is intended as a guideline.  A letter or other document may be used if the substantive requirements of this form are complied with.


�
�
Note:�
Every report required to be filed under section 85(1) of the Securities Act and section 151 of the Securities Rules shall be sent to the Commission in an envelope addressed to the Commission and marked "Continuous Disclosure."


�
�
NOTE:�
WHERE THIS REPORT IS FILED ON A CONFIDENTIAL BASIS PUT AT THE BEGINNING OF THE REPORT IN BLOCK CAPITALS "CONFIDENTIAL SECTION 85", AND EVERYTHING THAT IS REQUIRED TO BE FILED SHALL BE PLACED IN AN ENVELOPE ADDRESSED TO THE SECRETARY OF THE COMMISSION MARKED "CONFIDENTIAL."�
�



Item 1.�
Reporting Issuer





FIRST QUANTUM MINERALS LTD.


#450 - 800 West Pender Street


Vancouver, B.C.   V6C 2V6





Telephone:  (604) - 688-6577


�
�
Item 2.�
Date of Material Change





December 11, 1997


�
�
Item 3.�
Press Release





December 12, 1997


�
�
Item 4.	�
Summary of Material Change





First Quantum reports the completion of a Plan of Arrangement to acquire International Ballater Resources Inc., new directors and officers, and the cancellation of a previously announced special warrant financing.


�
�
�



Item 5.�
Full Description of Material Change





First Quantum Minerals Ltd. (the "Company") reports that effective December 11, 1997, the Plan of Arrangement (the "Arrangement") to acquire International Ballater Resources Inc. ("Ballater") is completed.  The Arrangement was overwhelmingly approved by the shareholders of both companies on November 28, 1997 and the Supreme Court of the Yukon Territory formally approved the Arrangement on December 5, 1997.





Pursuant to the terms of the Arrangement, the shareholders of Ballater are entitled to receive one common share of the Company in exchange for each 2.75 common shares (the "Exchange Ratio") of Ballater.  The Company has issued 5,398,807 common shares to the shareholders of Ballater as at December 11, 1997.  Included are 136,364 shares of the Company held in escrow to replace 375,000 escrowed shares of Ballater.





All warrantholders, optionholders and other convertible security holders of Ballater are entitled to receive replacement securities of the Company on the basis of the Exchange Ratio.  Therefore, 3,854,576 shares of the Company have been reserved for issuance for the exercise of share purchase warrants, a convertible debenture and pursuant to property agreements of Ballater.  Effective at the opening of December 12, 1997, the common shares of Ballater will be de-listed.





The Company also announced that effective December 12, 1997, the directors and officers of the Company are as follows:





Philip K.R. Pascall		Executive Chairman and Director


G. Clive Newall		President and Director


Martin R. Rowley		Vice-President, Finance and Director


Michael D. Philpot		Director


R. Stuart Angus			Director


Karen Liu			Corporate Secretary





Mr. Philpot, former president of Ballater and Mr. Angus, partner of Stikeman, Elliott have joined the Board of Directors.  Mr. Philpot has over 15 years experience in the mineral resource industry as a director and senior executive.  Mr. Angus has extensive legal experience focused on structuring and financing international development and exploration mining ventures.  David J. Wizinsky and Keith N. Neumeyer, both former directors of the Company, will continue to be actively involved in the Company's affairs as its Corporate Counsel and its Manager of Corporate Relations, respectively.





At the Bwana Mkubwa Copper Project in Zambia, construction of the copper plant is now complete and final preparations are being undertaken for commissioning after the Christmas holidays.





Finally, the Company reported that the special warrant financing announced on October 2, 1997 was cancelled.


�
�
Item 6.�
Reliance on Section 85(2) of the Act (British Columbia)





Not Applicable


�
�
Item 7.�
Omitted Information





Not Applicable


�
�
Item 8.�
Senior Officers





Mr. G. Clive Newall, President


#450 - 800 West Pender Street


Vancouver, B.C.   V6C 2V6





Telephone:  (604) - 688-6577


�
�
Item 9.�
Statement of Senior Officer





The foregoing accurately discloses the material change referred to herein.


�
�



DATED this 12th day of December, 1997.





�












"signed"�
�
�
(signature)�
�
�



Michael D. Philpot�
�
�
(Name)�
�
�



Director�
�
�
(Position)


�
�
�
Vancouver, British Columbia�
�
�
(Place of Declaration)�
�
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