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This is the form of a material change report required under section 85(1) of the Securities Act and section 151 of the Securities Rules.
FORM 27

Securities Act

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE ACT

Note:
This form is intended as a guideline.  A letter or other document may be used if the substantive requirements of this form are complied with.



Note:
Every report required to be filed under section 85(1) of the Securities Act and section 151 of the Securities Rules shall be sent to the Commission in an envelope addressed to the Commission and marked "Continuous Disclosure."



NOTE:
WHERE THIS REPORT IS FILED ON A CONFIDENTIAL BASIS PUT AT THE BEGINNING OF THE REPORT IN BLOCK CAPITALS "CONFIDENTIAL SECTION 85", AND EVERYTHING THAT IS REQUIRED TO BE FILED SHALL BE PLACED IN AN ENVELOPE ADDRESSED TO THE SECRETARY OF THE COMMISSION MARKED "CONFIDENTIAL."

Item 1.
Reporting Issuer
FIRST QUANTUM MINERALS LTD.
#450 - 800 West Pender Street

Vancouver, B.C.   V6C 2V6

Telephone:  (604) - 688-6577



Item 2.
Date of Material Change
January 20, 1998



Item 3.
Press Release
January 20, 1998



Item 4.

Summary of Material Change
The Company reported that construction of its 100% owned Bwana Mkubwa Copper Mine (BMCM) at Ndola in northwest Zambia was completed ahead of the scheduled completion date of March 1998. 



Item 5.
Full Description of Material Change

The Company announced that construction of its 100% owned Bwana Mkubwa Copper Mine (BMCM) at Ndola in northwest Zambia was completed ahead of the scheduled completion date of March 1998. Commissioning is now in progress with the first acid production scheduled to commence on January 29th, and the first tailings slurry flowing into the plant on January 30th.

The Board of Directors wished to congratulate the project management, contractors and staff for completion of the BMCM within budget, (approx. US$30million) and in 20 months from commencement of feasibility study. The plant was built to a much higher specification than was originally planned at the feasibility study stage. Whereas the original design called for the construction of a plant with a 5-7 year life, the completed plant has the specifications for a 15 year life and was built at no extra cost. This achievement will provide processing capacity for any additional ore proven up within the mining licence and the recently acquired adjacent prospecting licence areas.

The Company also acknowledged the extremely valuable assistance provided by personnel from the Minerals and Mines Department of Zambia, in Lusaka. Their cooperation, assistance and professional approach to this development ensured the success of the project.

The BMCM is an integrated copper and acid plant based on the famous Bwana Mkubwa copper mine on the Zambian copperbelt. The project comprises the processing of copper oxide tailings by SXEW technology and the production of sulphuric acid by way of sulphur burning. The plant is designed to produce 10,000 tonnes/year of cathode copper and 95,000 tonnes/year of sulphuric acid of which 65,000 tonnes will be available for sale. Operating cash costs are expected to be US$0.33/lb. Recent sulphuric acid sales in the copperbelt region have been at prices ranging from US$225 to US$250/tonne. 

First Quantum is also progressing with its negotiations and discussions regarding the acquisitions of additional assets within the copperbelt of Zambia and the Democratic Republic of Congo. Management is confident that positive results will be announced in the coming months.



Item 6.
Reliance on Section 85(2) of the Act (British Columbia)
Not Applicable



Item 7.
Omitted Information
Not Applicable



Item 8.
Senior Officers
Mr. G. Clive Newall, President

#450 - 800 West Pender Street

Vancouver, B.C.   V6C 2V6

Telephone:  (604) - 688-6577



Item 9.
Statement of Senior Officer
The foregoing accurately discloses the material change referred to herein.



DATED this 20th day of January, 1998


“signed”


(signature)


Michael D. Philpot


(Name)


Director


(Position)




Vancouver, British Columbia


(Place of Declaration)

