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DATE OF MATERIAL CHANGES





June 22, 1998.





NEWS RELEASE





Issued by Stockwatch on Monday, June 22, 1998.





	SUMMARY OF MATERIAL CHANGES





	First, by mutual consent the Corporation has terminated a letter of intent wit PT Mabua Detroit Diesel of Jakarta, Indonesia for the potential purpose of conducting joint venture activities in Indonesia.  Second, the Corporation has entered an agreement to provide power services to an apartment complex in Southeast Cambodia.  The Corporation has also entered a Memorandum of Understanding to provide power to the City of Battambang.





DETAILS OF MATERIAL CHANGES





	Details of the Material Changes are as follows:





Jupiter International Resources Inc. has entered a contract for and commenced installation of a power plant to address the needs of a multi-unit residential complex in Southeast Cambodia.  This new project is to be completed in three phases, the first of which calls for the installation of two load monitoring generator sets to determine short and long term load requirements at this facility.  After an initial monitoring period of approximately two months, data will be analyzed to assess size and capacity of power generation equipment ultimately to be installed.  The initial phase of this complex includes 64 2, 3, and 4 bedroom apartments and townhouses.  Further developments will include 300 western-styled villas in a secure estate, with future plans to double that number.





The Corporation has also announced that the letter of intent between it and PT Mabua Detroit Diesel of Jakarta, Indonesia has been terminated by mutual consent of the parties.  The economic malaise suffered by Indonesia has impacted the business plan envisioned by that joint venture, and the parties have elected to delay any further joint activity until the status of Indonesia can be better evaluated.  Jupiter nevertheless remains committed to pursuing independent power production opportunities in Cambodia, Indonesia and the Southeast Asian region generally where, as a consequence of the cancellation of many large power projects, the demand for services of companies such as Jupiter continues to be strong.





Finally the Corporation has entered a Memorandum of Understanding with the Government of the Province of Battambang, Cambodia, for the provision of all electric energy requirements for the City of Battambang over a term of 25 years.  With a population of over 250,000, Battambang is the second largest city in Cambodia.  It is located between Phnom Penh and Bangkok, and, due to its proximity to Thailand, has the largest concentration of industrial activity outside the capital region.  Initial energy supply levels have been set at 3.5 megawatts, which will be satisfied by the installation of diesel engine generators with maximum output of 1 megawatt per machine.





This power supply contract, which remains subject to financing, also contemplates the eventual assumption by Jupiter of all electricity supply activities for Battambang, including control and operation of the local transmission network.  This will result in a corresponding increase in revenue as Jupiter becomes the full service electric utility for this city.





It is expected that Jupiter will not install equipment prior to the fall of 1998 at which time any issues raised by the conduct of the country’s upcoming central government elections are likely to have been settled.
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STATEMENT OF SENIOR OFFICER





The foregoing accurately discloses the material change referred to in this Report.








DATED this 29th day of July, 1998.	











(signed) “David E.T. Pinkman”		


						          David E.T. Pinkman, Chairman
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