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Item 1.  Reporting Issuer 
 
 TAG Oil Ltd. 
 887 Helmcken Street 
 Vancouver, B.C.  V6Z 1B1 
 
Item 2. Date of Material Change 
 
 On or about May 02, 2003 
 
Item 3. Press Release 
 
 May 05, 2003, Vancouver, B.C. 
 
Item 4. Summary of Material Change 
 

TAG Oil Ltd. Amends Warrants 
 

 
TAG Oil Ltd. (OTCBB: TAGOF) advises that on May 2, 2003, the board of directors of the 
Company approved an extension of all outstanding warrants, for an additional two years. 
In return for granting the two-year extension, the Company received an increased exercise 
price per share on the existing exercise price.  
 
 
 
 
 
 

 
Item 5. Full Description of Material Change 
  
The Company currently has 4,400,000 warrants outstanding, to purchase 
4,000,000 common shares of the Company at the price of US$0.25 per share until 
June 6, 2003 and thereafter at US$0.30 per share until expiry on June 6, 2004 and 
400,000 common shares at the price of US$0.25 per share until August 21, 2003 
and thereafter at US$0.30 per share until expiry on August 21, 2004. 
  
The Company, to enhance its ability to obtain future financing, has extend the 
warrants for an additional two years to entitle the subscribers to purchase 
4,000,000 common shares at the price of US$0.35 per share until June 6, 2005 
and thereafter at US$0.50 per share until expiry at the end of business at the city 
of Vancouver, Province of British Columbia on June 6, 2006 and 400,000 common 
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shares at the price of US$0.35 per share until August 21, 2005 and thereafter at 
US$0.50 per share until expiry at the end of business at the city of Vancouver, 
Province of British Columbia on August 21, 2006. 
The Company, in exchange for extending the warrants for an additional two 
years, has agreed with the subscribers to increase the current exercise price of 
the existing warrants by $0.05 per share to US$0.30 per share until June 6, 2003 
and thereafter at US$0.35 per share until on June 6, 2005 and 400,000 common 
shares at the price of US$0.30 per share until August 21, 2003 and thereafter at 
US$0.35 per share until August 21, 2005. 
 
 
            
 
 

 
 

Item 6. Reliance on Section 85(2) of the Act 
 
 N/A 
 
Item 7. Omitted Information 
 
 None 
 
Item 8. Senior Officers  
 
 Garth Johnson, Corporate Secretary and Chief Financial 

Officer 
 (604) 682-6496 
 
Item 9. Statement of Senior Officer 
 

The foregoing accurately discloses the material change 
referred to herein. 

 
  
May 5, 2003 “Garth Johnson”
 _______________________________ 

Garth Johnson, Corporate Secretary/Chief Financial 
Officer 

 
 Place of Declaration:  Vancouver, British Columbia  


