BC FORM 51-102F3
MATERIAL CHANGE REPORT

Item 1

Name and Address of Company

VISIONQUEST ENTERPRISE GROUP INC. (the “ Company”)
Suite 805 — 510 West Hastings Street
Vancouver, British Columbia, V6B 1L.8

Item 2.

Date of Materia Change

April 15, 2005

Item 3.

Press Release

News Release Issued April 25, 2005

Item 4.

Summary of Materia Change:

The Company announced the appointment of BDO Dunwoody LLP Chartered Accountants,
(the successor auditors) as its auditors for the 2004 audit and the resignation of T.E. Nikiforuk,
Certified General Accountant (the former auditor).

Item 5

Full Description of Materia Change:

See attached copy of the April 25, 2005 News Release (materia change described in full
therein).

Item 6.

Reliance on subsection 7.1(2) or (3) of National Instrument 51-102:

Not Applicable

Item 7.

Omitted Information:

Not Applicable

Item 8.

Senior Officers:

Gary Ciccozzi, President, of the Company, is knowledgeable about the materia changeand
this report. His business telephone is 689-1818 / fax 689-1815/ e-mail: gwciccozzi @vae-
group.com

Item 9.

Statement of Senior Officer:

The foregoing accurately discloses the materia change referred to herein

Dated at Vancouver, British Columbia, the 25th day of April, 2005

“Gary W. Ciccozzi”




Gary W. Ciccozzi
President

VisionQuest
Enterprise
"4 Group Inc.

Suite 805 — 510 West Hastings Street, VVancouver, British Columbia, Canada, V6B 1L.8
Telephone: (604) 689-1818 Facsmile: (604) 689-1815  www.vge-group.com
Trading TSX Venture Exchange ... Symbol: VQE

NEWS RELEASE
Issue Date: 2005-04-25
No. 05-4A

CHANGE OF AUDITOR

VisionQuest Enterprise Group Inc. (the “Company”) announces that it has appointed BDO
Dunwoody LLP, Chartered Accountants, of Vancouver, British Columbia as its auditors for the
2004 audit replacing T.E. Nikiforuk, Certified General Accountant, of Port Moody, British
Columbia. The former auditor resigned as Company auditor of his own initiative, having made
a decision not to continue to audit reporting issuers. The Company proposes to have its
shareholders ratify and confirm the appointment of BDO Dunwoody LLP, Chartered Accountants
at the next Annual General Meeting of the Company.

In accordance with the requirements of National instrument 51-102, following receipt of T.E.
Nikiforuk’s resignation as auditor, the Company prepared and delivered a Notice of Change of
Auditors (the “Notice”). The Notice included the following statements:

“There has been no reportable disagreements with the former auditor and there have been no
adverse, qualified, denied or reserved audit opinions contained in the auditors reports on the
Company's annual financial statements for the preceding two fiscal years, and there are no
similar reservations contained in any auditors' reports or comments on interim financial
information for any subsequent period preceding the date of this notice.”

The Company has received response letters from BDO Dunwoody LLP, Chartered accountants,
the successor auditors, and from T.E. Nikiforuk, Certified General Accountant, the former auditor,
both confirming their agreement with the information provided in the Notice. The reporting
package in connection with the change of auditors described herein is currently available on
www.sedar.com.

“Gary W. Ciccozzi”

President



THE TSX VENTURE EXCHANGE HAS NOT REVIEWED AND DOES NOT ACCEPT
RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS NEWS RELEASE.



