
 

 

FORM 51-102F3 
MATERIAL CHANGE REPORT 

 

1. Name and Address of Company 

WesCan Energy Corp. (the “Company” or “WesCan”) 
(formerly known as Great Pacific International Inc.) 
Suite 2500, 520 - 5th Avenue SW 
Calgary, Alberta T2P 3R7 

2. Date of Material Change 

December 13, 2012. 

3. News Release 

Press releases were disseminated on December 14, 2012 and December 19, 2012 via CNW 
Group. 

4. Summary of Material Change 

The Company announced that, subject to regulatory approval, it has completed its previously 
announced non-brokered private placement offering (the “Offering”) of common shares (the 
"Common Shares"). WesCan initially reported it issued 1,076,000 Common Shares at a 
price of $0.20 per share for gross proceeds of $215,200, and subsequently announced a 
correction to these totals confirming that 1,426,000 Common Shares were issued at a price of 
$0.20 per share for gross proceeds of $285,200, under the Offering.  No finder’s fees were 
issued in connection with the Offering.  
 

5. Full Description of Material Change 

5.1 Full Description of Material Change 

The Company announced that, subject to regulatory approval, it has completed its previously 
announced non-brokered private placement offering (the “Offering”) of common shares (the 
"Common Shares"). WesCan initially reported it issued 1,076,000 Common Shares at a 
price of $0.20 per share for gross proceeds of $215,200, and subsequently announced a 
correction to these totals confirming that 1,426,000 Common Shares were issued at a price of 
$0.20 per share for gross proceeds of $285,200, under the Offering.  No finder’s fees were 
issued in connection with the Offering.  

The net proceeds of the Offering will be used for general corporate purposes, including debt 
reduction and efforts to accelerate business development activities. The Common Shares 
issued under the Offering are subject to a hold period until April 14, 2013. 

5.2  Disclosure for Restructuring Transactions 

Not Applicable. 

6. Reliance on Section 7.1(2) of National Instrument 51-102 

Not Applicable. 
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7. Omitted Information 

Not Applicable. 

8. Executive Officer 

The name and business number of the executive officer of the Company who is 
knowledgeable about the material change and this report is: 

Greg T. Busby, President and Chief Executive Officer  
Telephone: (403) 265-9464 

9. Date of Report 

December 21, 2012. 

 


